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UNIFORM COVENANTS. Botrones and § endet casensnt and sgree as follons:

. Payment of Principsl and Interest. Borrower Shall promptly pay aber due the painapal ot andd interest on the e
Jdebtediiess evidenced by the Note, prepayment and Late chafges a» prtorvidad in the Note, and the proncipral of and interest an and
Future Ads ances sevured by this Morigage.

2. Fuads for Taves sad Insursace. Subjovt (o appinable law of (o 3 weitien waner by §cader, Borromct shatl pay to ) ender
on the day monthly instaliments of principal and interest are payable under the Note, untid the Note » paid in full, a sum thercin
*Funds’') equal 1o one-twelfth of the yearly 1ases snd avsessments which may anain poority over this Mortgage, and ground tents
on the Propenty. if any, plus one-twellth of yearly premium instaliments for hazard imurance, plus one-twelith of yeatly premium
instaliments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by Lender on the basis of
assessments and bills and reasonable estimates theceof.

The Funds shatl be held in an institution the deporits o accounts of which are insured or guirantend by a Federal of state
ageney Gincluding Lender if Lender is such an institution). Lender shall apply the Funds to pay s3ud tanes, assessnicnts, NIINCE
premivms and ground rents. Lender may not charge for so holding and applying the Funds. analy zing 32id account, of veriflying
and compiling said assessments and bills, untess Lender pays Borrower interest on the Funds and applicable law permits Lender to

make such a charge. Botrower and Lender may agree in writing at the time of exexution o

{ this Morsgage that interest on the Funds
shall be paid 1o Borcower, and unless such agreement is made or applicable 1aw tequires such interest to be maid, Lender shall not

be requited to pay Bossower any interest of earnings on the Funds. Lender shall give 1o Borrower, without charge, an annual ac-
counting of the Funds showing credits and Jebits 1o the Funds and the purpose for which each Jdebit 1o the Funds was made. The
Funds are pledged as additional security for the sums secured by this Morgage.

U the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable priof 10 the due
Jdates of 121¢, 353EIINCANS, INSULANCE PIEMiums and ground rents, shall exceed the amount teguired (0 pay said taves, assess-
ments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower™s option, cither prompily repaid to
Botrower of ceedited to Borrowes on monthly instaliments of Funds. §f the amount of the Funds held by Lender shall not be wuffi-
Cienl (0 PAY 1ANCS, ASICIIMENLS, INSUIANCE premiums and ground rents as they falt due, Borrownes shall pay to Lender any amount
nevessary 10 make up the deficieny within 30 fays from the date notice is mailed by Lendet to Borrowner requesting payment
thereof.

Upon payment in full of all sums sevured by this Morigage, Lender shalt promptly refund to Borrower any Funds held by
Lender. I under parageaph 18 hereof the Property is sold or the Property is otherwise avquired by Lender, Lendes shall apply, no
later than immediately prior 10 the sale of the Property o¢ its acquisision by Lender, any Fuads held by Lender at the time of ap-
plication as a credit against the sums sevurcd by this Morigage.

3. Agpplication of Paymeats. Unless applizable taw provides otherwise, all paymients rexeived by Lender under the Note and
paragraphs § and 2 hereof shall be applied by Lendes fisst in payment of amounts payable to Lender by Borroact undee paragraph
2 hereof, then 1o interest payable on the Note, then 10 the peincipal of the Note, and then 1o interest and principal on any Futuse
Advames.

4. Charges; Liens. Bocrower shall pay all tanes, assessments and vther charges, fines and impositions atwributable to the
Property which may atain a peiotity over this Mostgage. and leaschold payments or ground sents, if any. in the maaner provided
undes paragraph 2 heseof o1, if not paid in such manner, by Borrower making payment, when due, disextly to the payee thereof.
Bottower shall prompily fusnish to Lender all aotives of amounts due under this paragraph. and in the event Botsower shall make
payment Jisectly, Botrowes shall prompily furnish 10 Lender receipts evidening such payments. Borroner shall prompily dis-
chaege any lien which has priosity oves this Morigage; provided, that Bocrower shall aot B¢ required to dischasge any swh lien so
tong as Botrowes shall agree in wiuing to the payment of the obligation secuced by such lien in 2 manner axeptadle to Lender, of

shall in good faith coatest such lien by, or defend enfoecement of wuch licn in, legal procendings which operate (0 prevent the ¢en-
forvement of the licn or fosfeiture of the Property of any gant thereof.

S. Haraed lnsornce. Bocrower shall keep the improvements now enisting o¢ hercafies esexted on the Propesty insured

against loss by fire, hazards included within the term “extended coresage.” and sush other harards as Lender may tequire and in

such amounss and foc such periods as Lender may (equite; provided. that Lender shall not sequire that the amount of such
corerage excend that amount of coverage tequired 10 pay the sums sevured by this Moeigage.

The insurance carsies peoviding the insuranve shall be chosen by Bosrower subjext to approval by Lender: provided, that such
approral shall not be ungeasoaably withhetd. All premiums on insurance poliics shall be paid in the mannes provided under
pasagraph 2 heceof oc. if not paid in such manner, by Borrower cuking payment, when due. directly to Ihe insurance cassier.

All insugance policics and renewals thereof shall be in foem acveptable to Lender and shallinkladea standard mottgage clause
in (avor of and in foem aweptadle to Lendes. Lender shall hase the eight 1o hold the polivies amd renewals thereod, amd Boerower
shall prompaly furaish to Lender all renewal aotives and all cecapts of paid peemiums. In the event of toss, Borrowes shall give
peompt notice 10 the insurance casrics and Lender. Lendes may make peoof of loss if not made promptly by Botrower.

Unless Lender and Borrower otheswise agree in wiiting, insuranve peoceads shall be applied to restocatioo of repair of the
Propeny damaged, provided 1uch 1etoration o¢ repit is cconumivally feanible and the security of this Muocigage is 0ot theeehy im-
paired. I such reitoration o repais s oot ecvaomnally feasible o if the sevutity of this Mosygage would be impuired, the in-
sutance peoveads shall be applicd 1o the sums sevused by this Muctgage, with the excess, if any. pund (o Boccower. If the Propesty is

abandoaed by Botroacr, o¢ if Borrouer fails to tespond to Leader within JU days from the date antice is mailed by Lender to Bue-

tomes that the insusance catsier offers 1o setibe 2 claim fos iasurance benelits. Lendes is authorized to cotlest and apply the in-

sutaone provedds 3t Leader's optiva cither to 1O3tOe3livn of repait of the Progerty oc to the sums sevured by this Moctgage.

Unlcss Leader and Bosromer ocherwise agree in writing. any such applcatve of proveeds (o peincipal shall not auend os
posipuac the due date of the moathly installments referted to in paragraphs 1 and 2 beveof o change the amount of suh in-
stallments. §f under paragraph 18 heveof the Propesty is aoquired by Lenader, all sight. tithe and interent of Bocsoaey in 3nd 10 a0y
insurance policies amd in and 10 the peocend theseol resulting from Jamage to she Propesty pens to the sale 0¢ acquisitiva shall

pass to Leadet (0 the extent of the sums secuzad by this Mostgage immahazely peods to such sale o opuititioo.

6. Presenation sed Maistenance of Property: Lenseholds: Cosdominivms: Plasaed Uit Developments. Bueroues shall
Lecp the Property in good tepair and shatl aot comit waste 0f permit impuirment of Jeterintativa of the Progetty and shall com-
ply with the peosisivas of any lease of this Morigage is 00 3 leaschold If this Moctgage is on 3 unit in a condumiaium o 3 planned
unit Jes clopment, Borrower shall perfoem all of Bocrower™s obligations under the Sevlazation O¢ CusEnants Creating of goseraing
1he condominium or planacd unit development, the by-laas and regulativas of the cvadominium of planned unit development.

and coastituent dosuments. If 2 condominium oe planacd unit Jerelopment ridet is exevuted by Boctower and reveded together
with this Mosigage, the corcnants 264 agrecnicnts of such rider shall be incocpueaiad into and shall amend and supplement the
corenants amd agreements of this Moctgage as if the snder were a pars bercod.

7. Protection of Landee’s Security. 1f Bosroacs fails 10 perfoee the corenants and agsocmienss contained ia this Mosigage.

of if any action o¢ proveading is commenced whach aaterially affets Leades™s interest in the Propesty, inkloding. but aot limited

10, eminent domain, insols ency, code enforcaemt, O¢ arrangennis ot proccaings imvohving a bunkrupt oc Sevedend, then Lemier
at Lender s option, upoa st 1o Bottoner, may ke such appeasances, disbusse suh sums and take suxly TN As i nevessay
10 peotect Leader’s interest, inludkag. but act bmited 10, Jisburement of ecxonable attorney’s foos and entry upon the Property
to make sepaiss. I Lendes copuirad motigage imuranie as 3 coesbitivn of aaking the toun sevured by this Mostgage, Boctowes
shafl pay the premivms requised (o maratain such imurane io effect uotil such tme as the toquirement for such (st aone tes-
minates 1o aococdance with Bogtoses™s amd Lendes™s wiilien Jgracocnt of applatle an. Bocrower shall pay ihe amount of ai!
MOCIZ AT IRIUIINE PECTRIGMS it the manat peontdod undes pasagraph 2 herood.

Any amounts Jishusyed by Lenders pussuant to this patagraph 7. auth intetest thereva. shall bevome additronal indettadness

of Bucrvutt secured by this Murtgage. Unlas Bosroaes amd Lemdes agece to wther terms of payment, such amuunts shall be

e able upoa avtive from L ender to Botrones raquating )y ment thereof. and shall beas aterest from the Saie of dusbusserant at
the sate paratle from tme to time 0o Vutiardimg priovipal umdes the Note unless pasment of intetest 33 such rate wuuhd be con-
trars to applnatle s, in whxh cvent such amounts sl bess interest at the hughest rste peentiable undes spplnable bye,
Sochuag coataned i thas parageaph 7 shall caguiee € endet T LAGE 40N € APEe B¢ [abe any atton hercumdes

.3, faspection. 1 cradcr may make of cause to b made reaaatle cntznes upoa and impactieas of the Progenty, peosndod that

Lenant shali gine Bavtoact autne peae to an) soch i tnon speifyng reawnatic caswe therefos relatod to § ender™ inzerent 10
the Feuperty.

R T '..ﬂ-‘.'n T T e

-
(o ]
—

oo

L]

Ve gf :

L6’




