001609 1;:432

9. Condemnation. The provecds of any anard of clam for damages, dirext of conscquentesl, wrconeechon with any con-
Jemnation or other 1aking of the Property, o pant theseof, of 101 conveyance in hieu of condemnation, are herely Aassgned and
shall be paidto b ender.

fa the event of 3 1otal taking of the Property, the proveeds shall be applied 10 the sumn secured by this Morgage, with the ex-

coss, if any, paid 10 Borrower. In the event of 2 pastial 1aking of the Propeaty. unless Borrower and Lender otherwise agiee in
weiting, there shall be applied to the sums sevured by this Morigage such proporti

on of the proveeds as is equal 10 tha: proportion
which the amount of the suins secured by this Morigage immediately prioe 10 the date of 1aking beats 10 the fair rrarket salue of
the Propesty immediately prios 10 the date of 1aking, with the balance of the proveeds paid 1o Botrower.

If the Propesty is abandoned by Borrower, of if. after notice by Lender to Borrower that the condemnor offers 1o make an
award or scutle a claim for Jamages, Borrower fails 10 respond 10 Lender within 30 days after the date such notice is mailed,
t.ender is authotized 1o coltect and apply the proceeds, at L.ender’s option, cither 1O 1¢310121i0N OF TEP3is of the Peopernty of 10 the
sums securcd by this Morigage.

Unless Lender and Bosrower otherwise agree in weiting, any such application of proveeds to principal shall not extend or
postpone the due date of the monthly instaliments referced to in paragraphs | and 2 hereof or change the amount of such in-
staliments.

10. Borrower Not Released. Extension of the time for payment of modification of amortization of the sums secured by this
Morigage granted by Lender 10 any suvcessor in interest of Borrower shall not operate to release, in any manner, the tiabdity of the
oviginal Borrower and Borrower’s successnds in interest. Lendes shall not be tequired 1o commence peoceedings against such suc-
cess0t of refuse 10 extend time for payment of otherwise modify amortization of the sums sevured dy this Morigage by reason of
any demand made by the original Borsower and Borrower’s sucvessors in interest.

$1. Fosbearauce by Lendes Not 8 Walver. Any forbearance by Lender in exercising any right or temedy hereunder, of
otheswise afforded by applicable faw, shall not be a waiver of or peectude the exercise of any such sight or remedy. The procure-
ment of insusance of the payment of 1axes of other lieas of charges by Lender shall not be 2 waiver of Lender’s sight 10 accelerate
the maturity of she indebtedness secured by this Morsgage.

12. Remedies Cumulstive. All remedies provided in this Mostgage are dininct and cumulative 1o any other tight or remedy
under this Morigage or alforded by faw or exuity, and may be exercised concurrently, independently, o successively.

13, Seccessors and Assigas Bound; Joint snd Several Lisbitity: Captions. The covenants and agreements hesein comained
shall bind, and the rights hercunder shall inure 10, the rESPective SUNCISOIS and assigns of Lender and Borrower, subject to the
provisions of paragsaph 17 heseof. Al corvenants and agreements of Botrower shall be joint and several. The captions and head-
ings of ihe pasagraphs of this Mocigage are foe vons enience only and are not (0 be used to interpeet oc define the provisions heeeof.

14. Notice. Except for any notice required under applicable faw to be given in another mannce, {a) any notice 10 Botrower
provided for in this Morigage shall be given by mailing such notice by certified mail addressed 10 Borrower at the Property Ad-
Jress o8 at such othes address as Borrower may dasignate by notice to Lender as provided herein, and (B) any notice to Lender shall
be given by certified mail, setusn recdipe requested, 10 Lender's address stated herein of (o such other address as Lender may
designate by notive 10 Bortowes as provided hercin. Any notice provided for in this Morigage shall be deemed 10 have been given
10 Borrower of Lender when given in the manner designated berein.

1S. Uniform Mostgage: Goserning Law; Severability. This form of mortgage combines uniform covenants foe nationa] use
and non-yaiform covenants with limited variations by jurisdiction to constitute 2 uniform secusity instrument covering real prop-
erty. This Morigage shall be govesned by the taw of the jurisdiction in which the Property is lovated. In the event that any provi-
sion of clause of this Morigage ot the Note conflicts with applicable faw, such conflict shall not affect other peovisions of this
Mostgage o the Note which can be given effect without the conflicting provision, and 10 this end the provisions of ihe Mocigage
and the Note are deslared to be severable.

16. Borvomer’s Copy. Bocrower shall be furnisheda conformed copy of the Note and of this Morstgage 3¢ the time of exevu-
tion oc aftes revocdation hevcol.

17. Tramsfer of the Propessy; Assumplion. If all or an) pan of the Property 08 an interess therein is sold os wansferred by
Botrower without Lemdes™s prioe written consent, excluding (3) the creation of a lien or encumbeance subuedinate 1o this Most-
gage. () the creation of a putchase money security interest foc houschold appliances. ()2 1eansfes by devise, Sewent, o¢ by opera-
tion of law upon the death of 3 joint tenant o¢ (d) the grant of any leaschold interese of three years of kess oot containing an option
10 putchase, Leder may. at Lendee™s optivn, devlare 211 the sums sexured by this Mocigage to be immadiately duc and payable.
Lender shatl hase waived sush option to acvelerate if. paoe to the sale o¢ traasler, Lender and 1he person (o nhom the Propenty is
10 be sold of transfersad reach agrecment in writing that the credis of such person is satisfactory to Lendes and that the intesest
parable on the sums secured by this Mostgage shall be 21 such gate as B endee shald seguest. If Lendes has waised the ogtion to -
celerate provided in this paragraph 17, and if Botrower™s yCEIOr in 1nterest has exevuted 3 wiitten AIUMPLION agreement ac-
cepted in writing by Lender, Lender shalt release Bocroner from all obligations undes this Mosigage and the Note.

I Lendes exercises such optiwn 10 acvelerate. Lender shall mail Bocroses rotie of axeleration in accordanve sith paragraph
14 hereof. Such notice shall proride 3 pesiod of ao fess than 30 days frome the Jate the aotive is maited within which Bosrowes may
pay the suens declared Jue. If Bostowes fails 1o pay such sums peios to the evpirateon of such peviod. Lendes may. sithout fusther
notie of Semamd on Botrower. involc any remadies permittad by paragsaph 15 hecol.

NON-UNIFORM COVENANTS. Bocroaer and Lendes fucther covenant amd agree as (ollows:

18. Acceleration: Remedies. Exceptas providedin parsgraph 17 bereof, opoa Bosrowes's breach of 38) constannt or sgree-
ment of Borrewer i this Mosigage, includiog (be covenants (o pa)y whea due sa) ssas secured by \his Mosigege, Lendes pries to
scceleration shall axail aotice (o Borrewer 33 provided i parsgraph 14 hereof specifyion: (1) the breach: (2) the action requined to
cure soch brench: 130 8 date. 008 less than IO days from the date ibe aotice iy mailed to Bostouer, by which such beeach st b
cored: aod (8) that [adure 10 cure 39¢h Bevach oo or belore the date specified in the sotice ma) resald in scceleration of the sums
secused by lmMM.tmhmanaduholmm. The aotice shall festher inform Bor-
rower of the right 10 reiatate alter acceleralion 3ad the right to assert in 1he forecionure proceeding the soa-eisience of o default
or 38) other defeme of Bortowes (o scceieration aed foreclosure. I thhe beeach is sot cured on ot belore the date specified o the
notice, Leader a8 Lender’s option may deciare all of ihe 1ums secered by (s Morigage to be immedistely due 863 peyabie withowt
feriher demand 30d may forectose this Morigage by judicial proceeding. Lendes shalt be catitied (o collect in such procecding 2N
erpeases of foreciosure, indleding. bet aod limited to. reasonsble sttorney’s fees. snd costs of documentissy evidence, absirmts
204 tithe reports. all of which shall be additional sums wcered by 1his Mostgege.

19. Borrowes’s Right to Reinstate. Notwithstamhimg LemSes’™s scceleration of the sums sexusad by shis Morigage. Bostouer
shall have the sight to have any proveadings bogun by Lender 1o enfucce this Morigage dconiinuad at any (ime e (o iy of 2
judgrmens enfoscing this Moctgage if: €23 Bortoues pays Lender all sums which would be then Jue under this Mosigage. e Note
and notes securing Futuee Advanes, if any, had no avederation ovurrad: (b) Bosrower cutes all brexhes of any other cosenants
o¢ agreements of Burrower cuntained in this Moctgage: () Borsower pass all reaonable expenscs incurred by Lenudes in enlocaing
the corenants and ageeements of Boerowes contained in this Mocsgage and in enforcng §cmbes’s cemadics as gsoninded in para-
graph 13 hereof, inludimg. but me bmited to, remonadle attorness fees: and (99 Bostoser takes suh ation a3 L crmbes oray tea-
sonably toguiee 1o assure that the len of this Moctgage. Lendee™s interens o the Progeety amd Boccrace™s oblgation to pay the
sums saured by this Mocrgage shall continue ummpaited Upon such pasmcat amd cure by Bustomes. this Mostgage arud the obds-
gativan sevured herebsy shall seman in full foece amd elfext 3¢ 3f no acvelcration hadacurred.

10. Assigament of Reats: Appoisiment of Receives. As addrtional secusity hereumder, Borroaet heredy asugas o Lemder
ihe cents of the Propesty, provided that Burrowser shall. peae to acvelevation ander paragraph 18 heteof or abunduament of the
Propesty. kave the sight to coltlexs and ecinn such eents as thes bevome Jue amd passble.

LUpon avekration under paragraph 18 hereof of abandoament of the Propesty . Lender shatl be entitled to Rave 3 revanes ap-
pointed by 3 Coust (O eates upva. ke pUIGTINR of and manage the Propetty amd to cuiles the cents of the Peopesty. including
1S ore past due. Al rents collectad by the cevener shall de appined f1est 1o payarent of the conds of managemnent ol the Property amd
coblestion of rents, invlading. but ot bantad to, recanet’s foes, premums on geveines’s bomds. aod reawnatle attoenes s foes, amd
then to the sums sauted by thas Mactgage The revaser shall be ratle 1o vevunt vals for thase eents atuatis revenved
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