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2 That, together with, wnd 12 addition to, the rontkiy payirents of pancipal wd

U iidetest payable under the
terms of the note secured hereby, ke wudl piy 10 the Mortgagee, on the fust day of each moath until the said nate
15 fully paid, the foilowing sums:

fisd An armount sufficient to proside the holder Rereof with furde to pay the rext mortgdge ansurance sréemicm if this ingtru.
=ent a=d the adte secured hereby bre nsueed. or & monthly charge (in lieu of 8 mortgage insuzance gremipm) o they are
held by the Secretary of Housing and Utban Develapment, as folloas;

(1) H snd so long 83 said note of even date and this instrument are insured or ate einsured under the provisions of the
National Housing Act, sn araunt sufficient to accumulate in the hands of the holler cne (1} month pricr to its due
date the snaudl mortgage insurance prémium, in order 2 pravide such holder »ath funds to pay such prerium to the
Scuretary of lausing and Urban Developrent pursuent to the Natcnat Heusing Act, a3 amended, sndepplicadle
Regulations theteunder, or

(1) i and so tung a4 sard acte of ever date 20d this insteun.ent are kheld by the Secretany of Housing and  Urban De-
velcprent, 8 monthly crange (in lieu of » mortgage insurance prenium) which shall be in an smount &qual to one-
twellth (1:12) of cae-hall (*3) per centum of the aversge cutstanding talance due cn the note computed without telng
into sccaunt delinquencies or prepayments,

fb) A sum equal to the greund rents. if any. nent due, plus the premiyms that w1l next becorme Jdue and payable on policies
of fire end other hazard insurance covenng the nongaged progenty. plus 1axes and assessrents nent due on the mortgaged
peoperty (811 a3 estumated by the Martgagee) less all sums already paid therelor divided by the aumber of months toelapse
before one (1) month peior 10 the date when such grouad rents, premiurs, tanes, and sssessments will become delhinquent,
such syms toc be Beld by Morigagee in trust 1o pay seid round rents, premwms, taxes, and specisl sssessments; ond

fc) ANl payrents menticned in the twd preceding subsecticas of this paragraph ard 31t payments to be made under the aote
secured hereby shall be added together and the sggregate amount thereof shall be paid by the Mactgagor rach month v e
single paymeat to be spplied by the Morigager (o the {5113wing stems an the order set fosth:

(1) preciur charges cader the contract ¢f snsurance with the Seceetary of Housing and Trban Development, or monthly
charge (on liec of meortgage tns.rance peemium), 89 the case md) be;

(10 tanes, special assesaments, five and Sther hazard inaurence premi.my;
(D) interest on the note secusred heteby; and

(V) amortizenen of the principal of sa1d aote.

Any deficiency in the smount of sny s:ich sggregate cicnthly payzeat. shall, ualess made good by the Morigagor prios to
the due date of the aent scch payment. coastitute an esent of default under this mortgage. The Mortgagee may collect o

iate charge" naot to exceed Ioug cents (48) foe eazh doliar ($1) of edch gay ment meee thean Lif:een (35) doys in srrears to
cover the ented eapense invalved 1n handliag Jelincuent payments.

3. if the total of payments made by tine blortgagor under (b) of paragraph 2 preceeding shait exceed the amount of pay-
maents actually made by the Mocrgagee for taxes or assessments Of 1nsurINCe premiums. 3s the case may be. such excess, if the
loan is curreat. a2 the option of the Llottgagor. shall be credited on subsequent payments to be made by the Mortgagor, or
tefunded to the Mortgagor. If. however. the monthly payments made by the Xtactgagor undee (b) of paragraph 2 peeceding shall
rot be sufficient (0 pay taxes and assessments and wsutance pcemiums. when the same shall become due and payable. then the
Morigagor shall pay to the Mortgagee any amount necessary 10 make up the deficiency, on of befoce the date when payment of
auch taxes, assessments, o¢ insucance peemums shall be due. If at any time the Mortgagoe shall tender ¢o the Mostgagee, in
accoedance with the provisicns of the note secured heredy. full payment of the entise indebtedness represented thetedy, the
Moctgagee shall, in compuling the amount of such indebtedness. credit to the account of the Moetgagor all payments made
under the provisions of () of patagraph 2 hereof which the dMoctgagee Ras not tecome obdligated to pay to the Secretary of
Housing and Urian Deselopment. and any talance remainirg in the funds accumuiated urdes the peovisions of (b) of paragraph
2 heteol. If there shall be a default urdec any of the peovisions of this moctgage resulting in » public sale of the peemises
coreted hereby, oc if the propecty is otherwise acquited after defaule. the Sloctgagee shall apply. at the time of the

commencemnent of such proceedings, oc at the time the peopecty is othecwise acquired, the balarce then remaining in the fund

accumulated undec (b) of pacageash 2 preceding. as a credit against the arzount of principdl taen remiining unpaid under che
note secuced heceby, and shall peopecly adjust any payments whick st all rave Seea made under () of parsgraph 2.

4. That ke will coy all taxes, sssesszents. wates cates. aad other govemmentsl or municipsl chasges, fines,
o impositions, foc which peovision has not teen made heceintefoce, and in default thezeof the Mortgagee may poy
the same; and that he will peomptiy detliver the official receipts therefor to the Mosntgagee. I the Mortgagor (ails
to mske say payments peovided foc in this section oc sny other payments for toxes, sssessments, of the like, the

Mortgagee may pay lhe sine, and alisums 50 gaidshall bear intecest at the rare set foethinthe note secured hetedy
from the date of suck advance and shall be secured by this moetgage.

S. That he will keep the prenises 12 as good ocder and condition as they are cow and will aot coamit oc ges-
mit say waste thereof. reasonable wear and tear excepted.

6. That ke will keep tre inprovenents now existiag oc herealter erected oo the morigaged peoperty insured as
@ay be :equited from e to tize by the Moctgagee sgaiast [oss by lize and other hazards, casualties aad coatin-
geacies in such amcunts and foe such periods ss may be crequired by the Morigagee and xill pay peoaptly, when
due, say peemiuns on suck insurance provisicn foc payzent of which Eas not been made herernbefoce. AN insur-
sace shall be catried in compazies approved By the Nostgagee axd the policies aad reaemals thezeol shall be beld
by the Mocrgagee and have attached thereto loss pajadle clavses in favoc of acd in foim scceptable to the Moet-
gagee. In event of loss Moctgagoe mill give immediate notice by =atl to the Moctgagee, =ho may cake peoof of
loss if aot made promptly by lloctgagor. and each 1asuzance company concened is heceby asuthotized sad dicected
to make payment for such loss ditectly to the Mostgagee iastead of to the Moctgagoe aad Moctgagee jointly, and the
insurance proceeds, oc any past theceof. zay be applied by the Moctgagee at its option either to the reduction of
the indebtedaess heceby secured of to the restocation o repaic of the property damaged. la event of foceclosure of
this coctgage oc other traasfer of title to the Moctgaged peoperty e extinguisheeat of the 1ndedtedness secured
hereby, all right, title and intecest of the Marigages in aad 0 axy iasucance policies then in focce shall pass to
the putchaser or graatee.

7. That he heceby assigns il the reats, issues, sad peofits of the zortgaged premises fcom end sfter say de-

foult hereunder. 32d should legal proceed:ags be instituted pursuant to this iasteument. thea the Moctgagee shall

have the cight to kave @ secesve: agpointed of the teats. issues, aad profits. wko, after deducting ellcharges ead
expenses stteading such proceedings aad tre execulios of 3is trust as recenver. skall apply the cesidue of the
tents. 1ssues. aad profits, toaasd the pay ment of the debt secured heredy.

8. That if cze preises, of any part thereof, 3¢ condemaed under aay powerof enizent doaain, o: acquited fo:
» public use, the danages. pruceeds, aad the coasidesation for such scquisition, to the extent of the full anount of
1zdebtedsess cpon this mogage, »ad the rote secured hecedy cenasnagunpaid. ace Reredy assigoed by the Montgagos
to the Mostgagee a=d shall be paid fosthmith to the Mostgagee ¢ Se applred by 1t 9n aceounl of the iadedelaess se-
cuted hetedy, ahetiter Jie o mot
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