T

" .
4 M

- of Boctowes secwsed by this Mosigage. Unless Bosromes and Lenuder agree 1o . jeams of M .Mﬁnﬂ;ﬂ ve
** payatie upda aotice from Lender to Barroses requesting payment thercof, an shall Beas inrerest Trom the date of Jisburement at

vt 183D 25557

UNIFORM COVENANTS. Borrower 3nd Lender covenant and agree as folloas:

1. Paymemt of Principal and taterest. Botrower shall promptly pay when Jue the puiapal ot and interest v the in-
Jdebiedness evidenced by the Note, prepayment and fate charges as provided in the Note, and the principal of and interest un any
Future Ads ances sevured by this Morigage.

2. Funds for Taves and Insusance. Subject 10 applicable aw v to d written wairver by Lender, Borcower shall pay to 1 endes
on the day monthly instaliments of principal and interest are pajable undes the Note, untit the Note is paid in fult, 3 sum therein
“*Funds’*) equal 10 one-twellth of the yearly taves and assessments which may attain priotity over this Morigage, and ground rents
on the Property, if any, plus one-twelfth of ycarly premiom instaliments for hazasd insurance, plus one-twelfth of yearly premivm
instaliments for morigage insurance, if any, all as reasonably estimated initiatly and from time 10 nme by Lcnder on the basis of
assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insuted or guaranteed by a Federat or state
agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said 1aves, assessments, insuramne
premivms and ground cents. Lender may not charge for so helding and applying the Funds, analyzing said account, of verifying

and compiling said assessments and bills, unless Lender pays Botrower interest on the Funds and applicable law permits Leades to

make such acharge. Bosrrower and Lendes may agree in writing at the time of exevution of this Morigage that interest on the Funds

shall be paid 1o Borrower, and unless such agreement is made or applicable 1aw srequires such interest to be paid, Lender shall not
be required 10 pay Borrower any interest of earnings on the Funds. Lendes shall give to Borrower, without chasge, an annual ac-
counting of the Funds showing credits and debits to the Funds and the putpose (or which each debit 10 the Funds was made. The
Funds are pledged as additional security for the sums secured by this Mocigage.

I£ the amount of the Funds hetd by Lender, together with the future monthly instaliments of Funds payable prior 1o the due
dates of 121¢s, 3s3es3mMents, insurance premiums and ground rents, shall exvceed the amount tequired 10 Py $2id taves, 33scss-
ments, insutance premiums and ground rents as they fall due, such excess shail be, at Borowes's option, cither promptly repaid to
Borrower of ceedited 10 Borcower on monthly installmentss of Funds. If the amount of the Funds held by Lender shall not be sulfi-
Cient 1O PaY 1ANCY, 2SICISMENLS, INSUTANCE Premiums and ground rents as they fall due, Botrower shall pay o Lender any amount
nevessary to make up the deficiency within 30 days from the date notice is maited by Lender 10 Borrower tequesting paymemt
theteof.

Upon payment in full of all sums secured by this Morigage. Lender shall promptly refund to Botrower any Funds held by
Lender. If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shall apply, no
lates than immediately prior 10 the sale of the Propeny of its acquisition by Lender. any Funds held by Lendes at the time of ap-
plication as 3 credit against the sums sevured by this Morigage.

3. Application of Payments. Unless applicableiaw peovides othernise, all payments received by Lender under the Note and
paragraphs 1 and 2 hercof shall be applicd by Lender first in payment of amounts payable to Lendes by Borroner under paragraph
2 :«col. then to interest payable on the Note, then 10 the principal of the Note, 3nd then to interest ¢ d principal on any Future
Advames.

4. Cherges: Lieas. Bocroner shall pay all tanes, assessments and other charges, fines and impositions attributadle to the
Propeny which may attain 3 peiority over this Morigage. and feaschold payments of ground rents, if any, in the mannes provided
under paragraph 2 hereol o1, if not paid in such manner, by Bocroner mahking payment, when due, direxctly to the payee thereof.
Borrower shall promptly fusnish to Lender alf notices of amounts due under this paragraph, and in the es et Bosrowes shall make
payment direcily, Bosrower shalt prompaly fusnish to Lender receipts evidencing such payments. Botrower shall promptly dis-
charge any lien which has priotity over this Mostgage. peorided. that Borsowet shall not Be cequired to diharge any such lien so
long as Borrower shall agsee in writing (o the payment of the obligation sevured by such lien in 3 manner aveptable to Lender, of
shall in good faith contest such lien by, or defend enfoccement of such lien in, legad proceedings which operate to prevent the en-
fotcement of the lien or foefeitute of the Property of any pars thereof.

$. Mezsrd lasusance. Borrower shall keep the impeorements now enisting Of heteafter erected on the Property insused
against fuss by fire, hazards included within the tesm “entended covesage.”” and such other hazaeds as Lendes may tequite and in
such amounts and foe such pesiods as Lender may seguire: provided, that Lender shall not require that the amount of swh
coverage evceed that amount of corerage required 10 poy the sums secused by this Mocigage.

The insurance carsier providing the insurance shall be chusen by Bocrower subject 10 appeosal by Lender: provided, that such
appeoval shall ao¢ be unceasonably withheld. All peemiums on insusrance policies shall be paid in the mannes provided under
paragraph 2 hereof oc. if not paid in vach manner, by Borrowes making payment, when due, ditectly (o the insurane castier.

All insusance policies and renewals thereof shall bein foem awveptadle to Lender and shall incfude a standard mocigage clause
in favoe of and in form axeptable to | ender. Lender shall have the sight to hold the policies and cenewals thereof, and Bostowes
shall peompaly furnish to Lender all cencwal notives and 2l receipts of paid peemiums. In the event of loss, Bossower shall give
prompe notive to the insurance cazrier and Lender. Lender may make peood of luss if not made prompily by Bosrower.

Unless Lendes and Borrowes otheswise agree in writing. insurance proveads shall be applied 10 restoration o¢ repaic of the
Propenty damaged, peos oS 1ua s £estosation o6 cepdic is ecocomically feasible and the secusity of this Moctgage is oot theredy im-
paited. 1f such restoration of cepais i not exvnomically feasible o¢ if the security of this Mocigage would be impaited. the in
sutance peocends shall be applied to the sums sexured by this Morigage. with the evcess. if any. paid to Bocrower. If ihe Progesty is
abanduned by Bocrower, oc it Bocrowes ails to sespoad to Lender within 30 days from the date aotive is mailed by Leades to Boe-
sonee that the insurane caseier offers to seitle 2 claim foe insusarae benehits, Lernder iv authorized to collext and apply the in-
surance provends at Lender’s 0ption cither 1o 1¢Ho0ation of fepair of the Propests oc to the sums securad by this Moctgage.

Unless Leader and Botroacs otherwise agsee in wrizing. any such applaaton of peovends to peinvipal shall sot evend or
postpuae the due Jate of the moathly instaliments gefessed (0 in paragraphs § and 2 bercof or change the amount of swh in-
staltments. 11 undes paragraph 18 hereof the Property is uired by Lendes, all eigh, ticke and interest of Bosrower in and (0 a0y
insurance polickes and in 3nd to the proveads thereof resulung from: Jamage to the Propenty peioe to the sale oc acquisitiva shall
pass (o Lemder 10 the extent of the sums secured by this Mocigage immadrately penx o such sale or mgutsitivn.

6. Prewenation sed Maistenzace of Property: Lesseholds: Condominiums: Plasaed Unit Developments, Bocrower shall
heep the Property in goud cepair and shall got commit waste o¢ permit impairment ve detetioration of the Property and shall com-
oly with the provivivas of an) lease if this Mottgageisva 2 feaschold. Bl this Mucigage is 0a 3 uait in 3 coadominium oc 3 planned
unit development, Bocroacr shall perform all of Bocrower™s obligativas under the declarstion of corenants cteating Of gorceniag
the coadomiaum o¢ planaed unit desclogment, the by Laws and rogulatons of the condeminium o¢ planaed unit deveivpment,
and coastituent Socuments. §f 3 condominium o planacd usit Jovelopeaient trier is crecuted by Botsoner and recorde togecher
with shis Mocigage, the corcaants and agrecments of such raier shall be sacoepocated into and shall amend and supploment the
covenants and agreements of (his Muoctgage as if the sider were 3 past heteod.

7. Protection of Lender’s Security. §f Bortower fails (o pesfoem the conenants and agreements contained in this Motigage,
o¢ if any ation o¢ proceeding is commenved whixh materially affects Lender’s interest in the Property, inclxhing. dut act timited
10, eminent domain, insolyency, code caforcement. o asramjements of provendings involving 3 danksupt 0f devedent, then Lender
21 Lender s option. upun sotive to Botcower. may make such appearanes. Jishurse such sums and take such 2100 a3 is ey
10 protect Lender’s intetest, inchuding. dut not imited to. divbursemens of ceasonadle aitocney’s fees amd eniry upon the Propesty
10 make repuiss. If Lendes caquiced mostgage insusanie as 3 coaditon of maliag the loun secured by this Moctgage, Bocrower
shall pay the premuums tequized to maintdin sh insurance in effect until such time as 1he ragairement foe soch insycanve tes-
minates in accvedance with Boctower™s annd Lernder®s written Jgrcciment o¢ appl:cable laa Bocrower shall pay the amount of al}
MOCtEIFE INSULAME Premiums in the mannes providad under pa: sgraph 2 heeeut.

Any amounts Juburd By | endes puruant to the paragraph T, wuhoanterest theren, shali towciie addlivnds ciwebtadin

the 2ate payatle from ume to ume cn cutstanding poinipat undes the Note unicss paraicnt of interest 30 suchrate wouhd be con-
trary to applnable Las, in annh ovent wich ameunts shall Bear tnterest ot the Righest rate perassable under appinatle laa.
Nothong contaead i the parsgeaph T hall roguire Lemder 10 1ma LT a0 €VRRRSC tahe ann ativa hereunder.

3. lawpextion. 1cmdes may malcor canclobe made (e onable entiies Lpun anS e tions of the Propernsy, peoeidad that

Tenda o200 give Borroact aocxe peast to aas sxh irspatos spevifying teaonatle cause tharetoe telatad to Lender’s interestin
she Propeity .
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