edegrr w ol @ OGS et L ..

. .
vo. 1639 20065 |
My Right To Mostgage The Property And My Obligation To Defend Ownership OF The Property

1 promise that exeept fisr the “evveptens” Biated inany tithe nsurance poboy whn b sisuses vonr oghts e e Propenty KITN
the exceptions’” Batad below:

tA) 1 lanfully own the Property in fee ample,
(B) 1 have the aght to mostage, grant and convey the Property 1o vo voue sucvessors and assigns.
(C)  There are no outstamding hens. cliims or chagges against the Propeniy. and

(D) There are no present violations of any restrictions which apply to the Propesty

Exceptions None

1 give a general warcanty of titke to you. This awans that will be fully sesponsible for any lusses which you suffer because
someone vtker than mysell has sume of the rights in the Propesty which | promise that 1 have. | promise that | will defend
the tithe to the Propusty against any and all cliims of such rights.

Promises
b promise and § agree with Leader as follows:

1. Compliance With Condominium Ot Planned Unit Development Documents

I the Property is a unit in 3 condominium projext or a planaed unit devetopment, | will fulfil) alt of my obligations

under the declaration, by-laws, sogulations, and other documents that create or govern the condominium project or

planned unit development, and 1 will not take any action of consent to any Xtion which would adversely affect your
sights as the holder of this Mortgage without your privt written consent.

2. My Obligation To Pay Charges And Assessments And To Satisfy Claims Against The Propenty =

I will pay all taves, assessments, fines, and any other charges that may be imposed on the Property. § will do this by
making pavments, when they are due, dirextly to the persons entithed 10 them. (In this Mortgage, the word “person”™
means any person, onganization, govesnmeatal authority, o other party ) I you cequest me to do so, | will give you
a receipt which shows that § paid such taves, assessments, fines and chasges.
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3. My Obligation To Oblain And To Keep Hazard Insurance On The Property

1 will obtain hazard insurance to cover all buildings and othes improvements that aow are of in the future will be
focated on the Propesty. The insurance must cover foss or damage caused by lire, hasards normally owered by “eatended

coverage” hazard insurance polivies. and other hazards for which you require covvrage. The insurame must be in the
amuounts and for the periods of time teguired by you.

1 may choose the insurance company, but my choice is subject to your approval. You may not refuse (o approve my
choice uniess the refusal is reasonable. All of the insurance pulivies and renewals of thuse polwies must include what
is known as 3 “standand mortgagee cliuse” to protect you. The foem of all policies and the forin of 2l renewals must
be acveptable to yuu. You will have the right 10 hokd the polixies and renewals.

I will pay the premiums on the insurane policies by paying the insurance company directly when the premivm
pavments are Jue. 1f you reguire, § will prompily give you all evveipts of puid premiums and all renewat notices that
1 receive.

B there is a boss oc Jamage to the Progesty. | will promptly notify the insurance comzn:.' and you. If | dv not prompily
prove to the insurance company that the luss or Jdamage cccurred. then you may Jo so.

The amount paid by the insurance compuny is calknd “prends™ § agree that you can use the provends either to repain
of to restore the damapad Propesty o to reduce the amaunt that § ewe 20 you under the Note and this Mostgage.

i any peovends are used (o raduce the amount which | owe te yeu under the Note and this Mostgage. that use will
not Jelav the due date of change the amount of any of my payments under the Note.

4. My Obligation To Maintsin The Property And To Comply With Restsictions s
1 wilh keep the Propesty in gownd repais § will not Jesteoy. damage o¢ substantially change the Propesty. and | will not T s
allow the Property to deteriocate. § will comply with any applcable restrintions which guvern the Propesty.

$.  Your Right to Take Action To Protect The Propesty
If § faid to pay 2l NEUEHAIIY LW, INSUEINCE PIVaUY

ms. assessments. fines. amd othes changes in conrection with the
Propesty. you may pay them foe me. I you Jo. § wall cepuy you tor these amounts inhading 3 Ainande change or interest
at thee rate of

% pes vear. Any such amounts which sou pay for me <an te added to the debt secured by this
Mostgage ™~ )

Althuugh you may Whe Xton umier this Paragraph 5. ywu J ot have to Jdo 3o
& Yous Rights To Inspect The Property
You. and others suthoruad by sou. may entes on and inspect the Propeety st 2ny reasonable imes.
7. Condemnation Of The Propesty
1 e you the right to any money paind me which may be mevvssan o repay the amount §owe yw. if any goveenment
ey o anyune else authonzed by law takes the Progerty o any past of it

I any such money is wed to reduve the amueunt which §owe yoo umder the Note and this Moty that use will not
Jelay the Jue Jate of change the amount of any of my pasawnts umber the Note.

8. Continuation Of My Obligations
You may allow 3 person who takes vves my mhts and obingateons o Jelay o¢ to changye the amount of the payments

Juwe undes the Note.  Even if vou Jo this. huwever. thot person and | will both still be fully oblegated undes the Note J
ond umder this Mottznge unkess the conditions stated in paragraph H tedow if appinable. have been met.

Tou may aow thase delavs oe changys f0g 2 peren wine ks cves my rrghts and oblgateons, even if yuu ate rguested

oot to o s Yo will st Be roguired o bang 8 Liwsuit aganst soch 3 peoon foe st fultdling vbingatnwns under the
Note or umder this Moctrage. even if sou 2re nequestad to do s

9. Coatinuation Of Yous Rights

e

Even if vou Jo not erervise o enborce anv enght of seurs under ths Muctzagye o umdet the lew. o will L have all l
of those rights and may ervercew snd enfenn them in the future

10.  Yous Ability To Enforce More Than One Of Yous Rights

Eoch of vour rights under the Note and thes Mty & e patate Tt o S J0d L OhE sttt Of e ot thawe
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srghts. 3¢ wiell as ony of s other mghts e the bass, veas 31 & une ot ali 2t oeae
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