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UNIFORM COVENANIS. Bortower and Lender cancnant andgrec an folloas

i. Psyment of Priacipal 2ad Inteset. Botroacs shall pronptly pay when due the panapal ot and snterest o the o
debtedness evidenved by the Noute, prepayment and late charge as provided in the Note, atd the prmapal of and arcfcat on iy
Fututre Adsanves sevured by this Muorigage.

1. Funds fur Taves snd Insursnce. Subjedt to apphicable faw W tea wiitten wanes by L ender, Barroncs shall pay 1o L ender
on the day monthly instaliments of prinvipal and interest are payable under the Note, until the Nute s paid in full, 2 sum theean
“Funds") equal 10 one-taclfth of 1 yearly taves and assessments which may atiain priogity over this Mortgage, and ground rents
on the Propesty, if any, plus one-twellth of yearly premium instaliments for hasard insutance, plus enc-twelfth of yeatly prenmum
installments fot mottgage insusance, if any, all as reasonably estimated initially and from time (o time by Lender on the basis of
assessments and bills and ceasonable estimates thereof.

The Funds shall be held in an institution the deposits 0 accounts of which are insured of guarantead by a Federal or state
agency (including Lender if Lender is such an institution). L.ender shall apply the Funds 10 pay said 1axes, assesiments, insurance
premiums and ground rents. Leader may not chagge for so holding and applying the Funds, analyring said account, of verifying
and compiling said assessments and bills, unless Lendes pays Borcower interest on the Funds and applicadle law permits Lender 1o
make such 3 charge. Borcower and Lender may agree in writing at the time of execution of this Morigage that interest on the Funds
shall be paid to Borrower, and unless such agreement is made or applicable law requires such interest o be paid, L.ender shall noy
be required 1o pay Botrower any intercst of carnings on the Funds. Lender shall give to Borsower, without charge, an annual ac-
counting of the Funds showing ceedits and debits to the Funds and the purpose for which cach debit to the Funds was made. The
Funds are pledged as additional sevurity for the sums sevured by this Mocigage.

1€ the amount of the Funds held by Lender, together with the futuge monthly instaliments of Funds payable prior to the due
Jates of 121¢s, $ICSIMENts, insurance praniums and ground cents, shall exceed the amount required (o pay said 1anes, assesy-
ments, insurance premiums and ground sents as they £a1) Jue, such evcess shall be, at Borrower’s oplion, ¢ithes promptly tepaid to
Borrower of ctedited to Bortower on monthly instaliments of Funds. f the amount of the Funds held by Lender shall not be suffi
clent 10 PIY 121€%, IISCHIMCALS, INTUranve premiums and ground rents as they fall due, Borower shall pay to Lender any amount
nevessary 1o make up the deficiency within 30 days from the date avtice is mailed by t.ender to Borroner requesting payment
thereof.

Upon payment in full of all sums secured by this Morigage, Lender shall prompily refund to Borrower any Funds held by
Lender. 1 under pacagraph 18 hereof the Propesty is sold 0 the Property is otherwise acquired by Lender, Lender shall apply, no
tater than immediately ptios to the sale of the Property of its acquisition by Lender, any Funds held by Lender at the time of ap-
plication as 2 credit against the sums sevured by this Mortgage.

3. Applicstion of Peymeats. Unless appticadle law provides utherwise, all payments reveired by Lender under the Note and
paragraphs § and 2 hereof shall be applicd by Lender first in payment of amounts gayable 10 Lender by Botrower under pacagraph
2 hereuf, then to interest payable on the Note, then to the principal of the Note, and then 10 interest and primipal on any Future
Adrvances.

4. Chasges: Liems. Borrower shall pay all 1aves, assessments and other charges, fines and impositions attributable (o the
Propesty which may altain 2 priotity over this Mortgage, and leaschold payments of ground cents, if any, in the manner provided
under pasagraph 2 hereof os, if not paid in such manner, by Borruaer making payment, when due, ditectly (o the payce thereof.
Botronce shall prompily fusnish to Lender all notices of amounts Jue under this paragraph, and in the event Botrower shall make
payment disextly, Borrower shall prompily furnish to Lendes secapts ovidencing such payments. Borrower shall peompily dis-
charge any lien which has priority over this Morigage: prosided, that Bosrower shall not be required to dischasge any swh lien so
long as Bosrower shall agece in writing to the payment of the obligation secured by such lien in 3 manner acceptable to Leader, of
shalt in good faith coatest such lien by, o¢ defend enforcement of such lien in, legal provecdings which operate to prevent the en-
fotcemens of the lien o¢ foeleiture of the Propesty of any part theeeod.

$. Hazerd Iassramce. Botrower shall keep the impeorements aow enisting of heecalter crected on the Property insured
against loss by fire, hazards inviuded within he term “evtended coverage.”” and such oches hazards as Lender may require and in
such amounts and fos such periods as Lender may require: provided, that Lendes shall not tequire that the amount of such
coverage exceed that amount of coserage tequired to pay the sums secured by this Mostgage.

The insurance carsier providing the insurance shall be chosen by Bottoact subject toapproval by Lender; peorvided, that such
approval shali not be unrcascaably withheld. All pecmiums 00 insurance puoticies shall be paid in the manner peonided under
paragiaph 2 bereof o, if not paidin such manner. by Burrowes making payment, whendue, directly to the insurane casoies.

All insurance policies and senewals thereol shall be in focm aveptable to Leader and shall inslude astandard mossgage clause
i favoe of and in form acveptable (o Lenuder. Lender shall have the sight to hold the policies and renewals thereof, amd Bocrower
shall peompily furnish to Eender all reneaal notives and alb receipes of paid peemiums. In the event of lss, Borrower shall give
prompt notice to the insurane catrier and Lender. Lender may make peovf of toss if rot made peompily by Bocroner.

Unless Lender and Borrower otherwise agree in wiiting. insufance proveads shall be applied 1o restocation o¢ cepair of the
Propenty damaged, peovided such restoration o¢ repair is evonomically feasible and the security of this Motigage is not thereby im-
gaited. If such restoration of repair is not ecunomivatlly feasbie oc if the secusity of this Motigage would be impaited, the in-
sutance proveads shall be applicd to the sums securad by this Muttgage. with the excess. if any, paid to Bocrower. i€ the Propesty is
abandoned by Bocroace, o of Bocroaer fails to respund to Lender within 30 days feom the date aotice is maded by Lemder to Bos-
sowee that 1he insurane careier offers 10 settle a cliim foe insuranve berefits, Lemder is authorized to collest and apply the in
surance provends at Lerder’s option eithes (0 FeR0C300 Of repais of the Property of to the sums sexueed by this Mostgage.

Unless Leades 2nd Botroser otherwise agree in mauting. 30y such applecation of peovends to prinvipal shatl aoe extend of
postpoae the due date of the monthly inutatiments referred 10 in paragraphs § and 2 heveod or change the amount of wh in-
staliments. §f undes pasagsaph §8 heveol the Property is acquised by Lender. all right, titke and intevest of Bocrower in an to any
insurance polivies and in amd (o the proveeds thereol resulting from Jamage (0 the Propesty prioe (o the sale o¢ anguisitivn shall
pass to Lemdes to the extent of the sums sevusred by this Muocigage immadately pesos to voch sale of oQuRsition.

6. Presevvation snd Maistessnce of Propersy: Leaseholds; Condomisisms: Plaaned Usit Developments. Borromes shall
heep the Propecty in goud eepair amd shall rat COTATNET W Aste 08 peeamit imparrment e detetivedtvn of the Progerty and shall com-
ply with the provisivas of any lease it this Muoctgage it 00 a leasehold. If this Muoctgage is 00 3 unit in 3 condominium of 3 planned
unit derelopment, Boceoaes shall pesfocm all of Boczower’s obligativas under the dexlaraton o covenants <teating of governing
the cundomiruum o¢ planned vait Jevelopment, the by taws and regulations of ihe cuadomiuum of planacd unit Ser clopment.,
and constituent dovuments. If 3 coadominium os planacs uait Jer cloparene tidet is creuted by Bocrowes and resocded together
with this Mostgage, the covenants and ageeements of such tider shall be imcoeporated o and shall amend and supplement the
corenants 2wl agreements of this Mocigage as if the sidier were 3 past hereod.

7. Peotection of Lendes™s Security. 11 Bocroaer fails to pesform the corenants and agreements coatained in this Moctgage.
ot if a0y 10N of provending is commened whxh materialfy affects Lenders intezewt in the Propeety. inclueding. but not hmited
(0. eminent Jomain, insolvency, code enforcement, oF arrangenicnts o peocendings involving 3 banhsupt o devodena, then Lember
at Lender®s option. upon autice to Borrower, may make such appeasanes, Jisbusse such sums and 120.¢ 3 s N0 28 1 NOCCIRMY
to peotext § emler™s inzerest, inluding, but mx hamited 10, disbursement of reaswnable attoeney’s fees and entry upon the Progernty
1o make repuirs. I Lemder required mocigage insusarae as 3 condition of makiag the boun securad by this Moctgage. Bocioner
shall pay the peemuums coquired to mantain soch insuranne in effest unil such tume ds the roquitement fos such itourange ter-
munates in avcvedane with Borrower™s amd Leraer’s wiitten agreement o sppinadie law. Boeroacs shall poy the amount o Al
MOECEIEC IRIUCINNE pecmiums 1n the mannes peorided undes paragraph 2 heseot.

Any amounts dusburied by Leader pussuant o this patageaph 7. with interest thereon. shall bavvme additwnal imettatncss
of Bottvacr sevured By this Mostgage. Ualess Boctoaes anad eruicr agree to other tesms of payment, such amouncs shall be
paratie upoa rotive from 1 ender to Bocrower requesting payment theeoo!, amd shali beat interest feom the date of Jubuzsement 3t
the £ate paradle feom tire 1 Lime o cutstending passipal uades the Note unless pusmest of nterent at sk rate weuld be con-
trary to applvadle faa in annh oent yudh amoeunts <hall beat interest a1 the highest rate permunble undes et able las,
Nothirg st aired i chis patagraph 7 shatl reguire 1 conder [ IO GE 300 CAPCRIC ¢ Tah¢ amy ton Reseundkr

3. laspection. §ender may make o vaue tobe ade eeaaabie crtnes upna and isspaticas o the Peogeeis, pe weidad that

1 ender Rl gove Boctoacr Aot £Ir0e 1o a0y suxh iypetea spenifying teanaable Lause theteluoe tclatd to Lender v iniarest
the Frogeits.
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