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22. UNIEORM SFCURITY INSTRUMENT; GOVERNING LAW; SEVERABIIIEY. This form of Security instrument combines uniform |
coverants for natiorad uee and por eifonm covennarts with mited varianons by jurisdicfion to cosintifule a entdorsd seounity stiot Ll aoverny C
reat propanny and relsted fintores and persenal propenty. This lndrumeet shall be goncrned by the Lea of the junndiatinrin w hoch the Properiy 2
s towated In ke event that any prosisien of this Insttumicet or the Note conthcts aith apphosbls s sochconthonshadbnot attoct other provisions <
of this Instiument of the Note ahich ¢an be given effect without the confhioting provicdons, and to this cnd the proviaons of thes bnstrunci

and the Note are dedared to be sevcrable. Tn tke event 1hat any applicable Law himiting the sniourt of interest or other charges porsntted to be 2>
collaured from Borroaer is interpreted so that any charge pronided for in this Instrusiont or in the Note, whaher vonsideiced sepatatedy of together 7
with other chargo levied in connadtion with this Instrument and the Note, violates such [aw, and Borroaer is cotitled to ke benefit of such law,
such charge is hereby reduced fo the evient necevsary (o climinate such siclation. The amounts, if any, praviousty paid to | ender in excess of the N :
amounts gayable to L ender pursuant 10 such charges as reduced shall by applied by Lender to reduce the prinvipal of the indcbtedness evidenced e ‘
by 1he Note. For the purpose of determining whethes any applicable law himiring the amount of interest or ovher charges permitiad 1o be coltevted
from Borrower has been siolated. all indebiedness which iy sevured by 1his Enstrument or evidenced by the Note and which constitutes interest,
as well ay all other charges Invied in vonnection with such indebredness which constitute interest. shatl be deemed to be allmated and spread vser

the stated term of the Note. Unlas otheewise required by applicable 1aw, such altocation and spreading shall be effevied in such a manner that ’
the rate of interest computed thereby is uniform throughout the stated term of the Note. {
:

23, WAIVER OF STATUTE OF LIMITATIONS.  Borroacr hereby »aives the right 10 assert any statute of limitaticns as abar to the enforcement i
of the lien of this Insirument or to any action brought 10 enforce the Note or any other oblization sevured by this Instrument. <
' v

24. WAIVFR OF MARSHALLING.  Notwithstanding the existence of any other sevurily interests in the Propecty held by | ender 07 by any other .
party, 1 ender shall have the right o determine the order in which any or alt of the Propeny shall be subjected to the remedies provided hesein.
Lender shall have the right to determing the order in which any or all portions of 1the indebledness secured hereby are satisfied from the provecds ¢
realized upon the erercise of the remadics provided herein. Borrower, any party who consents 1o this Instrument and any party who now or hereafier “{
acquires a security interest in the Property and who has actual or constructive notive hereof herchy waives any and all right to require the marshatling i
of assets in connection with the exercise of any of the remadies permitied by applicable 1aw or prosvided herein. '
25. CONSTRUCTION LOAN PROVISIONS,  Borroaer agrees to comply with the ecovenants and conditions of the Construction Loan Agreement, :

if any. which is hereby incorporated by reference in and made a part of this Instrument. All adsances made by Lender pursuant to the Construction
Loan Agreement shall be indebicdness of Borrower sevured by this Indrument, and sich advances may be obligatory as provided in the Construction
E.oan Agreernent. All sums disbursad by 1 ender price 1o completion of the improsvements 1o protet the sevurity of this Instrument up to the principal
amount of the Note shall be trcated as disbursements pursuant 1o the Construction Loan Agreement. All such sums shall bear interest from the
date of Jisbursement at the rate stated in the Note, unless coiledtion from Borroaer of interest at such rate would be contrary to applicable lawn
in which e1ent such amounts shall bear interest 2t the highest rate whivh may be colletad from Borroaer under applicable Law and shall be payable ' T
upon notice from Lender 10 Borrower requesting payment theicfor.

e i

f'rom lime 10 time as 1 ender Jeems necessan 1o protect §ender’s interests, Borrower shall, vpon request of Lender, evecute and deliver to
Lender, in such form as Leader shall direct, assignments of any and a!l rights or claims which relare 1o the construction of the Property and which
Borrower may have against any pariy supplying or who has supplicd labor, materials or senvives in conpection with construction of the Propeity.
In cawe of breach by Borroacr of the conenants and vordifions of the Convruction L oan Agreement, Lender, a1 | ender’s option, with or withoul
entry upon the Propesty, () may invobe any of the rights or semedies provided in the Construction § 0an Ageeement, (i) may accelerate the sums
secured by this Indrunxnt and imoke thow remadies provided in paragraph 27 hereof, or (i) may do both. §f, after the commenenknl of amortization
of the Note, the Note and this Instrument are sold by [ ender, from and after such sale the Construction [oan Agreement shall cease to be a pant
of this Instrument and Borroaer shall not assert any right of ser-off. counterclaim or other claim or defense arising vut of or in conné&ion with
the Condroction T oan Agreement against the obligations of the Note and this Invtrument.

26. ASSIGNMENT OF RENIS: APPOINTMENT OF RECEI ER: TEADER IN PONSESSION.  As part of the consideranon for the indebedness
ovidenced by 1he Note. Borrower hiercby absolutely ard unconditionally assigns and teansfers ol endes atl the rents and revenues of the Property,
including 1hase now due, past duz, o1 to become due by vintue of any lease or other agreement for the occupancy or use of all or any part of
the Propersy. regardiess of to whom the rents and revenues of the Peoperny are payable, Borrower hereby authorizes Lender or Lender’™s agenis
10 collect the aloresaid rents and rerenucs and hereby directs each tenant of the Property to pay such rents 1o | eader or bemder’s agenis; provided,
howacrer. that prior to writien notice given by Lender to Borroaer of the bicach by Borroaer of 2ny corvenant or agreement of Borroaer in this
Instrument, Borrower shall collect and reveive all rents and resenues of the Propeity as trustee for the benetit of Lender and Borrgwer, to apply
the rents and revenues 50 collectad 1o the sums securad by this Insirument in the vrder provided in paragraph 3 hereof with the balance. so fong
as no such breach has ovcureed, 10 the account of Borrower, it bring intended by Borrower and Lender that this assignment of rents constitules
an absolute assignment and not an assignment for additional security only. Upon delivery of written notice by 1ender to Borrower of the breach
by Borrower of any covenant or agreement of Bormoacer in this Indrument, and without the necessity of § ender entering upon and 1aking and

maintaining full control of the Propeity in person, by agent or by a court-appainted receiver, I ender «hall immediately be entitled to possession : aﬁr}ﬁfm
of all rents and revenues of the Propetty as spevified in this paragraph 26 as the ame become due and payable. including but not himited 1o rents ] -
thea dee and unpaid, and all such rents shall immediately upon Jelivers of such notice be held by Borrower as trustee for the benefit of Lender :

onhy; provided, however, that the written notice by Iender 1o Borroaer of the breach by Borrower shall contain a statement that Lender evercises
its rights o such rents. Borroaer agrees that commencing upon delivery of such written natice of Borroaer's breach by Lender to Borrower, cach
1enant of the Property shall make such rents payable to and pay <uch rents o Lender of Tender’™s agenis on 1 ender’s written demand 10 ¢ach
tenant therefor, detivered 1o cach tenant persenatls, by mail or by Jelivering such demand to cach rental unit, without any lability on the pan
of «aid tenant to inguire further as ta the oxistence of a Jefauls by Borrower.

Borrower hereby covenants that Barrower has not evecuted any prior assisnmeat of sard reats, that Borcower has not performed, and will
not peiform, asy acts of kas rot exevuted. and witl not evevuic, any instrument which would prevent 1 ender from exercising its rights under this
paragraph 26, and that at the time of evevution of this Instrument theee has been no anticipation or prepayment of any of the rents of the Propesty
for more than (mo moatks peior 1o the due dates of wich rents. Botrower corvenanis ithar Borroaer »ill rot hereafier collevt or accept paymient
of any rents of the Progeity more than two months prior 1o the duc daies of such rents. Borrouwcr further conenarnts that Borreaer will eaevute
and debiver 1o Lender such further assiznments of rears ard revenues of the Property as Fender may from time 10 tmd reguesl.

Upen Botrower's breach of any covenant of agreement of Borrower in this Instrument, 1 ender may in poison, by ageni or by a court-appointad
reveirer. regardless of the adoguacy of Lender's cevurity. enfer upon and take and maintain full control of the Properly in order to perform all
acts necesaary and appropriate for the operation and maintenance thereof inciuding, but not timited 10, the exevetion, caacelfation or medification
of leases. the colloction of all rents and revenucs of the Propenty, the making of repairs 1o the Property ard the exevution of termination of contiadts
providing (o1 the management o1 maintenance of the Property. all on such terms as are Jdeemed bedt to protect the sevurity of this Instrument.
1n the event bender elects to seck the appointment of a receihver for the Property upon Borrower s breach of any covenant or agreement of Borrower
in this Instrement. Borroaer herehy expresshy consenis 1o the appointment of such receiver. Lender or the reveives shall be enritled 10 receive a
reascnable for for <o managing the Property.

Al rents and rovenues colfectad subsequent 1o delivery of writfen notice by Lender to Botrower of the breach by Borrower of any covenart
o agreement of Borrower inthis Instrument shall beapphad finst tothe cost, it any. of 1aking control of ard managing the Peoperty and collecting
the rents, including., but not limited 1o, attorcey s fee, receiver’s Foes. premiuns on receiver™s bonds, coste of repairs to the Propety, PICITILTS
on insurance policics, 1anes, aswessments and other charges on the Propernty, and the costs of discharging any oblization or lability of Borrower
as kessor o7 landlord of the Property and then to the sums <ovured by this Insitument. §ender or the recener shall have 2oce 1o the books and
revonds taed in the operation and maintenance of the Properiy and <hall be hable 1o account only for those rents actually received. Dunder shall
rot be Bable 1o Borroaer, amone claiming under or through Borrower or anvone having an intciet in the Property baoreason of anvitung done
o Teft undone By 1 eader under this paragraph 26,
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