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ADJUSTABLE RATE RIDER
(NO NEGATIVE AMORTIZATION) yo 1649 e 24

This ADJUSTABLE RATE RIDER is made this LOEW g4, o January 1984 andis incorposatad into
and shall be deemed 1o ameond and supploment the Mongage, (the “Secariy Tnstrusnent’ ) of the same doe givent by the undessigned (the

“Borower™") o secute Borrower™s Adjustable Rate Note (the “Now ") o SECURNTY FEDERAL SAVINGSANDLOAN ASSOCIATION
OF SOUTH CAROLINA (ihe " Leteder™ ) of the same date and cosering the propens describal in the Security Insttument and bocated an

225 Eastbournec Drive, Greenville, S. C.
(Property Address)

The Note Contains Provisions Allowing for Changes in the Interest Rate, Simultancous Changes in the monthly payment and a
Minimum and Maximum Rate.

ADDITIONAL COVENANTS. In addition 0 the conemants and agreements nude in the Scousity Instuiment, Bottower and Lendes
further corvenant and agice as follows:

An additional non-uniform covenang 32 is added and iv shall read as follows:
32.A. INTEREST RATE AND MONTHLY PAYMENT CHANGES.
‘I'he Note provides for an Initial Rate ol Intesestof 11.10
monthly payment, as follows:

{A) Change Dates Feb

‘The rate of interest | pay may change on the __ 18t __duy of the month of ebruary1ggs and on that day every
[X}i2Zoh([ §36h[ J66ch[ ) (Check only one box) month thereafter. Each date on which the rate of interest could
change is called a “Change Date””. Any corresponding change in the monthly payment will occur on the

(B) The Index first day of the month following each ''Change Date".
Beginning with the fisst change date, the rate of interest witl be basedonan index. The “Index” is the weekly average yieldon United

States Treasuty securities adjusted toa constant mawurity of [ X} b year| 13vearsf ]5vears| ]
Federal Reserve Board.

If the Index is no longer available, the Note Holder will (hoose a new index which will be based upon comparable infonmation. The
Note Holder will give me notice of this choice.

The most tecently available Index figure as of the date 15 days befote each Change Date is called the “Current Index™.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate the new rate of interest by adding two PEICEINARE points
(—2..09) 10 the Current Index provided that the change does pot 1aise the interest rate above the maximum interest rate or lower the
interest rate below the minimum interest rate as set out in Section 2 of this Note. As of the sccond change date and continuing at each
subsequent change date, no single change in the interest rate will increase or decrease more than two PeICentage points

(2.00%) abore o1 below the previous rate. The sum as, and if, adjusted by the maximum and minitmum interestrate and petiodic interest
rate change resriciions will be my new interest 1ate.

‘I'he Note Holder will then determine the amount of the ncw monthly principal and interest payment that would be sufficient to
tepay. in {ull, the outstanding principal balance that Lam expectad 1o owe on the Change Date at the new rate of interest in substantially
equal payments by the maturity date. The resultof this cale ulation will be the amount of my new monthly principal and interest payment.

(D) Effective Date of Changes the first day of the month following the

The new 1ate of interest will become dflective on &ad Change Date. Beginning on cach Change Date Twill pay the amount of iny new
monthly payment cach month until the amount of my monthly payment is again changed or | have fully repaid the loan.

{E) Notice of Changes
The Note Holder will mail or deliser to me a notice of any changes in the amount of my monthly payment before the effective dateof

any change. The notice will indiude information tequired by law to be given me and also the ttle and telephone number of a person who
will answer any question | may have regarding the notice.

B. CHARGES; LIENS.
Uniform Geonenant 1 of the Security lnsttument s amendad 1o read as follows:

%_Section 4 of the Note provides for changesintheinterestrate and the

. asmadeavailable by the

4. Charges; Liens. Botrower shall pay all taxes, assessments, and other cuges. fines and impositions atuibutable to the Property which
may attain a priority over this Security Instiument. and leaschold payments or ground 1ents, if any, in the manny provided under
paragiaph 2 hereof, il not paid in such manner, by Borrower making paymeni, when due, directly to the payee thereol. Borrower shall
promptly furnish 1o Lender all notices of amounts due under this paragraph, and in the event Borrower shall make payment direaly,
Borrower shall prompily furnish to Lender receipts evidencing such payments. Borrower shall prompily discharge any lien which has
priotity over this Security Instrument; provided. that Borrower shall not be required 1o discharge any such lien so long as Borrower: (a)
shall agiee in writing to the paymeni of the obligation sevuted by such lienin amanna acceptable to Lender; (b) shall in good faith contest
such lien by, or defend against enforcement of such licn in. legal proceadings which in the opinion of Lender operate 1o prevent the
enforcement of the lien or forfciture of the Property o1 any pari thereof; of () shall secute from the holder of such lien anagreciment ina
form satisfacory to Lender subardinating suich lien to this Security Instroment.

I Lender determines that all o1 amy part of the Property is subject to o lien which may attain a priony over this Secunity Instrument,

Lender shall send Borrower notice identilying such tien. Borrower shall satisfy such lien o1 take one or more of the actions setforth above
within 1en davs of the giving of notice.

C. NO BOOKS AND RECORDS REQUIREMENT.
Uniform Covenant 10 of the Secutity Agreement s delaed.

D. TRANSFER OF PROPERTY OR BENEFICIAL INTEREST IN BORROWER; ASSUMPTION.
Uniform Corventant 19 of the Securiny Agreement is hereby amended to read as tolowa:

19. TRANSFER OF PROPERTY OR BENEFICIAL INTEREST IN BORROWER; ASSUMPTION.

1f 201 01 any part of the Propeity, o1 any interest therein is sold or ransferred (or if a benelicial interestin Bortower is sold or ransferred and
Botrower is not anatural person) without Lender s prior wiitten consent, (excluding only (a)the creation of a montgage ot lien subordinate
to the Licn of this Mortgage. (b) the gram of any leaschold interest of thice years o1 less not comtaining an option to purchase, {c} the
creation of purchase-money scautity interests in household appliances, (dyaransfers arising by virtue of devise, descent, operation of law,
death or divorce. and (o) tramsfer to a tust when the Bortower remains a beneficiary and which does not transfer the Borrowers” rights of
occupancy) then Lendear may. at Eender's oprion, declare all sums secured by this Mongage tobe immadiately duie and payable, exceptthat
Lender will notexercise its right 1o declare all such sums immediately due and pavable inthe case of thefirst nansfer or sale by the Borntower
exccuting this Mortgage. provided that the Botrower is not then in defauls under this Mortgage and the Note and the person to whom dhe
Properiy is o be sold and vansfearad (1) executes a wiitten assumption agieemant satisfactorny to and accepted in writing by Lender, in
which event Lender shall release Borrowar from all obligations under this Mernigage and the Note and (i1) the credit of such person is
atisfacton 1o Londa. The foregoing exception 1o Lender's vight 1o declare such sunis due and payable shall only apply 10 such first

transfers or sale by the Borrower exeouting this Mortgage and Lender'sright to make such declaration in all other instances shall be iniis
sole discrenon.

I Londer exercises such option 1o accelerate. Lardes shall mail Bortower notice of acceleration in accordance with paragraph 20
hereof. Such notice shall provide a pariod of not fess than 30 s from the date the notice is mailed within which Boirower may pay the

sums declared due. If Bosrower failsto pav such sums prior tothe expiration of such petiod, Lender may without futther notice or demand
on Botowda. imoke am remadies pamitied by paragraph 27 heteof,

ML 103f Rev. 10 30 83

.
v
f
:
T
i
:
i

e "



