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ground ronts, If any, In the marnor provisged uncer parajre;h 2 hereot or, 1f rot gaio in such e2aner, by Borrceor
raklir.g payrent, when cue, Jdirectly to tre payce thereof, Horrower shall prompily fturnicn to Lernder a:l rotlces of *
arounts due undaer thls paragraph, and In tho event Borrosor shall rake payrent dlrectly, Eovecossr shatl proeptly
furnalsh to Lender recelpts ovidencing such payrents, Boercower shall prorptly discharge eny llen which has priority
over this Securlty Instrument; provided, that Borrover shal! not be required to discharge any such lien so long as
Borrower: (a) shall agree In writing to the payment of the obllgatlon secured by such 1ien In a ranner acceptable to
Ltonder; (b) shall In good falth contest such llen by, or defend agalnst entorcerent of such llen In, legal
proceedings which In the oplnion of tender operate to prevent the enforcerent of the tlen or torfelture of the
Property or any part thereof; or (c) shalt secure from the holder of such llen an agreerent In fore satisfactory to
Lendor subordinating such llen to this Securlty Instrurent,

1f Lendar determines that all or any part of the Property Is subject to a 1len which may attaln a priority over this
Securlty Instrumant, Lender shall send Borrover notlce Identifylng such tlen, Borrower shall satlsfy such lien or
take ona or more of the actlons sat forth above withln ten days of the glving ot notlice,

C, NOTICE

Unlform Covenant 14 of the Securlty iInstrument Is amonded to read as follows:

14, Notlice, Except for any notlce required under applicable law to be given In another manner, (3) any notice to
Borrower provided for In thils Security Instrurment shall be gliven by delivering It or by malling It by flrst class
oall addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to
Londer as provided hkereln, and {b) any notlce to Lender shall be glven by first class rall to lender's address
stated hereln or to such other address as Lender may designate by notice to Borrower as provided hereln. Any notlce

provided for In this Security Instrusent shalil be deemed to have teen given to Borrower or Lendir when given In the
manner designated hereln,

D. UNIFORH SECURITY INSTRUMENT; GOVERNING LAW: SEYERABILITY
Uniform Coenant 15 of the Securlty Instrument Is amended to read as follows:

15, Unifora Securlity Instrumont; Governing Law; Severablliity. This fora of Security Instruement conblnes unltora
covenants for natlonal use and non-uniform covenants with limlted varlations by jurlsdiction to constltute a uniform
securlty Instrument covering real property, This Securlty lastrurent shall be governed by feceral law and the law
of the jurlsdictlion In which the Property Is located, In the event that any proviston or clause of thls Securlty
Instrument or the Kote confllicts with applicadble law, such contlict shall not affect cotter provislons of this
Securlty lnstrument or the Note whilch can bo glven effect without the conflicting provision, ard to this end tho
provislons of this Securlty Instrument and the Note are declared to be severable.

E. TRANSFER OF THE PROPERTY (R A BENEFICIAL INTEREST IN BORROWER
Unlform Covenant 17 of the Security Instrument Is amended to read as foliows:

17, Transfer of the Property; Assumption, 1t all or any part of the progerty or an Interest thereln Is
sold or transferred by Borrower wlthout Lender's prier written consent (which consent shall be In Lender's sole
discretlion), excluding (a) the creation of a lien or encumbrance subordinate to this Securlty Instrumeat, (b) the
croation of a purchase soney securlty Interest for household appliances, {¢) a transfer by a devise, descent or by
ooeration of law upon the death of a jolnt tenant or (d) the grant of any leasehold Interest of three years or less
not contalning an optlon to purchase, Lender may, at lender’s optlon, declare all the sums secured by the Security
Instrusent to be Immedlately due and payable, except that Lender will not exerclse Its right to declare all such
sums Immediately due and payable In the case of the flrst transfer or sale by the Borrover executlIng thls Security
Instrusent, provided that the Borrover Is not then I[n default under this Security Instrumant and tha Note and the
person to whom the Property Is to be sold and transferred (1) executes a written assurption agreement satisfactory
to and sccepted In writing by Lender, Ir which event Lender shall retlease Borrower from all obllgations under this
Security Instrument and Note and (i1) the credit of such person is satisfactory to Lender, The foregolng exception
to Lender's rlght to declare such sums due and payable shall only apply to such flrst transfers or sale by the
Borrower executing this Securlty Instrument and Lender's right to make such declaration In all other iastances shil
ba In its sole discretion,

F. GCOVENANT DELETED
Non-Uniform Covenant 21 ot the Securlty instrument ("Future Advances™) Is daleted,

G. LOAN CHARGES

If the loan secured by the Securlty Instrurent Is subject to a {aw whlch sets maxirun loan charges, and that lew Is
finally Interpreted so that the Interest or other loan charges collected or to be collected In connectlon with the
loan excoed permitted limits, then: (1)} any such loan charge shall bo reduced by the amount necessary to reduce the
charge to the peramitted limit; and (2) any surs already collected fron Borrower which exceeced pereitted 1inlts will
be refunded to Borrover. Lender may choose to meake this refund by reducing the principal owed under the Mote or by
making a direct payrent to Borrower, It a refund reduces principal, the reduction will be freated as a partlal
prepayment under this Note,

H, LEGISLATION

If, after the date herect, enazctoent or expiratlon of applicable lass have the effect elther of rendering the
provisions of the Note, the Security Instrument or thls Adjustable Rate Rider (other than this paregraph H)
unentorceable according to thelr terms, or all or any part of the suws secured hereby uricol lectable, as otherwlse
provided In the Security Instrument and this Adjustable Rate Rider, or of diminishing the valve of Lender's
securlty, then Lender, at Lender's option, may declare all sums secured by the Security Instrument to be leredlately
due and payable,

IN WITKESS WHEREQOF, Borcrower has executed this Adjustab ta Rider.

2

{Seal)
1AM M. BOW Borrower
7
(reg A0 (Seal)
HAUNE B. BOWEN Borrower I
(Seatl)
Borrowar

(Sign Original Only)
ADJUSTABLE RATE RIDER — FF nSpaclal Ore™ ~ 1 Year ARM (With Caps) 11783
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