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Your hoze purchase is heinp finz v
vith the assistznce of the South Czrelinz b
Authority). 1f you seld your home ané do not &bl 1O pay your lean in
full, the person purchasing your hooe pust rczhe zpplication to znd receive ‘
approval from the Authority to assuze your lozo. 1f you sell your hoxe
to someone vho is ineligible to a2ssume zn Authority lozn andé 2llov the
purchzser to pake your portgzge peyments for vou, the Authority rey refuse
to 21lov the szle 2nd dezand full repeypent of the lozn. Tnis coulé. result
in the foreclosure of vour mwortgage 2né the repossession of the property.
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Foreclosure may also result if you fail to occupy the property 2s
your principzl residence, if you fail to abide by the agreements contained
in the mortgage or if it is found that the stztecents 2nd representztions |
contzined in the Borrover's Affidavit and in the Yortgage were not true.

You may avoid such action by peying your lozn in full vhen vou sell
your home Or by paking certazin that the a2ssumprion of vour loan has been
approved by the Auvthority. In order to assume Your loan, 2 purchaser must
reet the following requirenents:

Princival Residence

An Authority losn may be assuoed only with the prior zpprovzl of the
tuthority and only if the assuning party intends to occupy the property
as his principal residence vithin 60 days of the éate on which he becozes
the owner of the property. The property czanot be used for other than
residential purposes 2né no portion of properiy can be used jor any trzée
or buciness. The property must be occupied 2s & principzl recidence 2né
not s & second home. )

Inree Year Requirement

The purchzser cznnot hzve had an ovnership interest in a principal
reciéence at any tiwe within three (3) years enéing on the dzte the assuzption
ijs executed, 1f there is pore than one wortgagor on this zssumption, each
mortgagor must meet the three year requirement.

TNCEIPTION: vnen the hone is loczieé in z tzrgeted areaz 2s detercined
v the futhority, tne purchzeer is exerpt frop ihe zbove tnree (3) vezr prior
ovnersnip limitation.

Purch2se Price

Tne purchase price of the vroperty cannot exceed 110% of the.averzge zrea
purchese price for previousiy occupied housing at the tiume of the a2ssumption,
as estzblisned by the U.S. Treasury Depariment.

1 have received and reteined a copy this 29th
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Furchaser Dpavid Neal Harvey

day of February 1983_.
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Purchaser Meladie B. Harvey
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