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THIS MORTGAGE is made and entered QQWL&LMMMM——
RHe ERSLEy
residing in Greenville

County, South Carolina, whose post office address is

Rt. 2, Box 265, Travelers Rest,
herein callied “Borrower,” and:
WHEREAS Borrower is indebted to the United States of America, acting through the Farmers Home Administration, United States

Department of Agriculture, herein calked the “Government,” as evidenced by one or more promissory note(s) or assumpiion agreement(s),

hertin called “note,”” which has been executed by Borrower, is payablke to the order of the Goverament, authorizes acceleration of the
cotire indebiedness at the option of the Government upoa any default by Borrower, and Is described as follows:

. South Carolina 29690 .

—
Annust Rate Due Date of Final
Date of Instrument Principcl Amount of Interest Installment
- PLS 52
Pebruary 11, 1980 $52,800.00 9 2/18/2020
77

And the nole evidences a loan to Bucrower, acd the Governmenl, st sny time, ay assign Lhe nole and insare the payment thereof
pursuant to the Coasolidated Farm and Rural Developzent Act, or Title V of the Hoosing Act of 1949;

Ard it is the parpose and intent of this instru—ent thai, amcag cther Ihings, at all tices whea the note is held by the Govemment, or in
the event the Government should assign this instruTent without iesurance of ¥ e note, this instrument skall secore payment of the note; bat
shen the pote is held by an insored holder, this instrument shall not secure paycent of the note o attach to the debt evidenced theredy,
baot as to the note and such debt shall constitute aa indemnity mortgage 1o secure the Governcent egainst loss uder its insurance contract
by reason of any defanlt by Borrowes:

NO¥W, THEREFORE, is coasideration of the loan(s) and (a) at a)l tices when the note is held by the Govemuzeat, of in the event the
Governzent shocld assipn this instrrseal withoul insurasce of the payreat cf the nole, 1o secure prompt paycent of the note and asny
renewals aad extensicas thereof and sny agreercents contaiced therein, including any provisicn for the payment of en iasurance or other
cXaYge, (b) st all tictes when tke note is Beld by an inssred holder, to secure petforzaace of Borrower’s agreemenl besein to indexnily aud

T: Baroless the Goverc=en! against loss under its insararce ceatracl by reasoa of any defanlt by Bomower, and (c) in any eveal and
Hl times to secure the prompl paycent of all advances and expenditures made by the Govemzent, with interest, as hereiaafter descrided,
the performance of every coverant and agreecent of Barrower coolained herein o in aay supplezestary agreement, Borrower does
hqeby grant, bargain, sell, release, and assign ualo the Governmeat, with general warranty, the following property situated in the State of

Soith Catolina, County{ies) of _______ Greenville
(i’arcel A)

:Hontaining 50.1 acres, more or less, and known and designated as Tract 2 on a
'‘glat of the property of Paul Ledford and C. E. Lawton, made by W. R. Williams, Jr.,

fated Janvary 14, 1980, and recorded in the R. M. C. Office for said Greenville
@ounty in Plat Book 7-0, page 77.

See two included pages for Parcels B and C,
!
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