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and is incorporated into and sh.:ll bc dc-.mrd {0 amcnd and supplemml lhc Mung.ngc Dccd of Trust, or Deed to Secure
Dcbt (the Secunty Instrument™) of the same date given by the underigned (the “Borrower™) to secure Borroner's
Adjusable Rate Note 10 .. Wachovia Mortgage Gompan 5 /OSSR

................................................................................. -{the “Lendcr™) of the same date (the * ch ) and covering 1he
propcrl) described in the Security Instrument and localcd at:

111 Quincy Drive, Greer, South Corolina 29651

..........................................................................................................................................................................................

[Property Addressl

The Note contains provisions allowing for changes in the interest rote every year
subject to the limits stated In the Nofe. If the interest rate increoses, the
Borrower's monthly payments will be higher. If the interest rate decreases, the
Borrower's monthly payments will be lower.

ADDITIONAL COVENANTS. In addition to the covenanis and agrcements made in the Scvurity Instrument,
Borsrower and Lender further covenant and agree as follows:

i

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of L2:815 . %%. Section 4 of the Note provides for changes in the interest
rate and the monthly payments, as follows:
“3, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dales .

The interest rate | will pay may changc onthefirstdayof....... April . 1985 . ,and on that day T
every 12th month thereafter. Each date on which my interest rate could change is called 2 "Change Date.™ e

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index™ is the weekly average
yield on United States Treasury securities adjusted (o a constant maturity of | year, as made available by the Federal
Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date is called the
**Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

({C} Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding 290 percentage points
(.2.90.. .9%) to the Current Index. The Note Holder will then round the result of this addition 1o the nearest one-cighth
of one percentage point (0.125%). Subject 1o the Jimits stated in Section 4(D)below, this rounded amouat will be my new
interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal balance of my loan I am eapected to owe on the Change Date in full on the maturity date at my new
interest rate in'substantially equal payments. The reult of this calculation will be the new amount of my monthly payment.

(D) Limit on Interest Rate Changes

On the first Change Date, Lender will not increase the interest rate zbovel3.0%.
Thereafter, the interest rate will change on each Chznge Date in direct relation to
changes in the Index. However, the interest rate I pay will rever be greater than TR

15.25 % over the life of the loan. '

(E} Effective Date of Changes

My new intercst rate will become effective envach Change Date. | will pay the amount of my new monthly payment ,
beginning on the first monthly payment date after the Change Date until the amount of my nwonthly payment changes = '
again.

(F) Notice of Changes

The Note Holder will mail or deliver to me a notice of any changes in the amount of my monthly payment before the
cffective date of any chaage. The notice will include information required by law 1a be given me and also the title and
telephone number of 2 pervon who will answer any question I may bave regarding the notice.™

B. CHARGES; LIENS

Uniform Covenant § of the Scourity Invrument isamended 1o read as follows:

LN

4. Charges; Liens. Borrowershall pay all taress avsesaments, and other charga. fines and impositions atinbatable to the
Property which may attain a priority over this Security Tnstrument. and Ieaschold pay ments or ground ronts,ifany, inthe
manncr provided uader parapraph 2 hereof or, if not paid in such maoner, by Borcomer making paynreat, when due,
dircctly to the payee thereof. Boscower shall prompily furaish to Lender all notices of amounts due under this parsgraph, il
and in the event Borcower <hall make paymoent directly, Borrower shall prompily furmish 1o b ender receipis evidencing '
such payments. Borcower shall promiptly discharge any licn which bas priority osvee this Security Fistrunsent; prosidad.

that Borrower shall not be required to discharge any soch licn so long as Borrower: (a) ~half agroc in wenmg 1o the

paymeni of the obligation sovurad by such licnin a mananer acoeptable to Eender: () atiall in pond farth content vich bien

by. or defend against cnforcement of sich lien in, kegal proceadiogs whichiin the opinion of Lender operate to provent the

caforcement of the licn of forfeiture of the Property or any pant thero; or (o) shall sevure from the bolder of uwh Iknan--- - - ]
apreement in s formoatisfactory 1o Lender subordinating such Ticn to this Sevarity Invtroment.

If I ender Jetermines that all or any part of the Property is subpoct toa oo wlineh ey stdon o proosiy over this Secaniy .
lastroment, Leader shalbsend Borcower nofwe whentifving such Tien: Borrower shall gy soch ben or ke one on nrote ot e
the actiens sl forth abeve wthan ton days of the givng of netwy P
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