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MORTGAGE INSURANCE PREMIUM RIOER

THIS MORTGAGE INSURANCE PREMIUM RIDER (the "Rlider™) Is eade this 15th
day of March , 19 84 and Is Incorporates Into and shall bo deosed fo amend and
supploment the Mortgage of the samo date gliven by the undersigned, Mortgagor, to secure Mortgagor's Note to First
Federal Savings and Lcan of South Carolina Mortgageo, of the same date and

covering the property described In the Mortgsge and located at:
309 Russell Avenue, Creenville, South Carolina 29609

(Property Address)

AMENDMENTS TO COVENANTS., Mortgagor and Mortgagee agree to the following amendment to covenants made In the
Mortgage.

2, That, together with, and In additlon to, the eonthly payments of princlpal and Interest payable under the
terms of the note secured hereby, he witl pay to the Mortgagee, on the flirst day of each month until the sald note
Is fully pald, the foltlowing sues:

{a) A sum equal fo the ground rents, It any, next due, plus the prealums that will pext
becoos due and payable on pollcles of flre and other hazard Insurance covering the
rortgaged property, plus taxes and assessoants noxt duve on the mortgaged property (all as
estimated by the Mortgagee) less all suss already paid therefor divided by the number of
sonths to elapse before one (1) month prior to the date when such ground rents, prealuss,
taxes and assessoents will becooe dallnquent, such sues to ba held by Mortgagee In trust
to pay sald ground rents, prealuss, taxes, and speclial assessments; and

(b) Al paynents oentloned In the preceding subsection of this paragraph and all payments
to be made under the note secured hereby shall be added together, and the aggregate
amount thereof shall be pald by the Mortgagor each month In a single payment to be
applled by the Mortgagee to the foliowing Items In the ocder set forth:

) taxes, spaclal assesseants, flire and other hazard Insurance prealuas;

(1) Interest on the note secured hereby; and

(111)  avortization of the principal of sald note,

Any deficlency In the amouat of any such aggregate monthly payment, shall, unless made
good by the Mortgagor prior to the due date of the next such payment, constitute an event
of default under this mortgage. The Mortgagee may collect a niate charge® not to exceed
four cents (4}) for each dollar ($1) of each payment wore than fiftean {15) days In
arrears to cover the extra expense Involved In handling dallinquent payments.

3, If the total of the payments made by the Mortgagor under (a) of paragraph 2 precedlng shall exceed the
amount of the payments actually made by the Mortgagee for taxes or assessments or Insurance prealums, as the case
may be, such excess, If the loan Is current, at the optlon of the Mortgagor, shatl bo credited cn subsequent
payrents to bo mzde by the Mortgagor, or refunded to the Mortgagor. If, however, the ronthly poyments made by the
Mortgagor under (a) of paragraph 2 preceding shall not ba sufticlent to pay toxes and assessmants and lasurance
prealums, when the same shall becoma due and payable, then the Kortgagor shall pay to the Mortgagee any amount
necessary to make up the deflclency, on or before the date when payment of such taxes, assessments, or Insurance
prealums shall be due. 1f at any time the Mortgagor shall tender to the Mortgagee, In accordance with the
provislons of the note secured hereby, full paycment of the entlre Indebtedness represented thereby, the Mortgageo
shall, In computing the amouat of such indebtedness, credit to the account of the Hortgagor any balance remalning
In the funds accumulated under the provisions of {a) of paragraph 2 hereof. Lf there shatl bo a defavit under any
of the provistons of this mortgage resvlting In 3 public sale of the prealses covered hereby, or 1t the property
1s otherwise acqulred after default, the Mortgagee shall apply, at the time of the commencenant of such
procedings, or at the time the property 1s otherelse acquired, the balance then remalning In the funds accumulated
under (a) of paragraph 2 proceding, as a credit zgalnst the amount of principal then rematnling unpald under tho
note secured hereby.

9, The Mortgagor further agrees that should this mortgage and the note secured hereby not be ellgible for
Insurance under the National Houslng Act within 60 days from the date hereof (written statement of any
officer of the Departrent of Houslng and Urban Development or authorlzed agent of the Secratary of Housing and
Urban Davelopment dated subsequent to the sald time from the date of thls mortgage, declining to Insure sald
note and thls mortgage, being deeded conclusive proof of such Inellgiblility), the Mortgagea or the holder of the
note may, at 1ts option, declare all surs secured hareby lrcediately due and payable. This option may not ba
exerclsed by the Mortgagee when the tneligibl ity for insurance under the Natlonal Housing Act Is due to the
Mortgagee's fallure to recit the wortgage Insurance prealum to the Department of Housing an Urban Devalopment,

%%m .% &Qow/ (SEAL)
Norman L. Alpers y 4

k/776’&(1/(;/)[/ .7\30' ﬂéjﬂ[*ﬂ(suu

7

Marilyn L. Alpers

IN WITNESS WHEREOF, Mortgagor has executed this Rider,

FF-LUMP SUM MIP RIDER-SOUTH CAROLINA
YIC-167

recoroee MAR 16 1984 ot 1:05 A-M.
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