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g v, ' MORTGAGE 3
THE SFATF OF SOUTH CAROLINA ) Vel 11)32 }:;[41?

coostyor .. Greenville )
FILED
CREENVILLE CO. S.C.

10 ALL W HOM THESE PRESENTS MAY CONCERN-. Rena lae B, lewis

- . S — B T I BT .| (R -

of the L:;\unt, J__Greenville — —_ DONR e Strz ﬁlms ipa, hereafter called " Mortgazoes™, send greeting

W HEREAS, the Mottgapors acc justhy indebted to BENEFICIAL FINANCE CO. of SOUTH C‘RMf\c,kﬂnﬂu called “"Morigagee®, and hare srecuted a Revching
l._m{ ,‘.grd'&nbaﬂnﬁﬂ referred 1o as the “Agreement,” of eren date with this Mortgage, by shich Mortgagee is obfigated 10 male joans and advasces up to
5. 10, 2 . beteinafler referred to as the “Live of Credit” which shall be made pursuant 1o the provisions of the South Cascling Consumer
Protection Code (CPC), and all other Yhligations of Mortgagors under the terms and provisions of this Morigage, it being herelhy expressly agreed that upon defaultin
the payment of the Agreement or of any charge in connection with the Morigage, or of insurance premiums, tares of Bsessmeats of in the performance of any of the
Fequitements as 10 Lates of insurance of of any of the other corditions coctained in the Mortgage. Mortgagee, subject 10 the prorvisions of the Svuth Carclins CPC with
respect 10 default asd the right to cure the Jefault, shall bave the right 10 declare the ectire Unpaid Principal Balance (hereafter refecred 10 as the **Unpaid Balance™)
due unders the Agreemat 10 be immediately due and owing, and o proceed 19 caforce the collection of the Agreemest together =ith a reasonable ancroey’s fec vp to
15% of the Unpaid Balaoce for any litigation concerning the debt, and all other amounts secured berely:

NOW KNOW ALL MEN That Mortgagors, in order better 10 secure the payment of the above mentioned Agreement in sccordance with its terms, and all other sums
meationed therein or herein, and also in consideration of the further sum of TEN DOLLARS 1o Mortgagars in hand well and truly paid by Morigagee at and before the
sealing of these presents, the receipt whereof is hereby acknowledged in this instrument, have granted, bargained, s0ld and celeased, and by these presents do grast,
bargain, sell and release vato Mortgagee, its successors and assigas, the real progety situated ia the County of Greenville L State of
Somh Carolina (beteafier described as the “Property™) and described as follows:

“ALL that certainpiece, parcel or lot of land,together with

the imoroverents thereon, situate,lying and being in thre State of South
Carolina, County of Gpeenville being shown as Lot no. 28 on a plat of
Imperial Hills recorded in plat book BBEB at page 353 being the property

conveyed to the wortgagor by deed of Eugene Rackley dated January 10,
1269 and recorded in deed book 859 at page 611,

Together with all and singular the rights, members, hereditaments and sppurtenances to the Propeaty Lelonging of in any wise incident of appertaining,

TO HAVE AND TO HOLD 21t and singular the Property unto Mortgagee, its successors and1163gns_ foreves.
»

O If this box is checked, this Morigage is subject 1o a prior mortgage dated SNuaAry
m__d[zroffi‘nﬂ_ﬂeclefaﬁ

Mortgagee, shich prios morig res
paymxent of 3 promissory note in the primfa] amount of §.- 123200,00 __ That pricr mosigage was recorded oo "january *6 I9lf§§t:ith
the Recorder of the County of_GIreeny. ll&,__SCJixm Book ..._11.1'4_ of Mortgages atpage — 2

Ard Moetgagors do hereby bind themselves to WARRANT AND FOREVER DEFEND all and singulas the Property unto Mortgagee from and againa themselses and all
ciher persons Linfully chiming o 1o claim the Propesty of any pant of that Property.

N9 07 erecuted by Morigagores

PROVIDID, ALWAYS, that if Mortgagors shall nell and truly pay unto Mertgagee all sums of money evidenced by the Agreement, or 2oy and il future advances which
Mortgagee shall mile to Mortgagors under the Agreement up 1o the marimum amount shomn 33 the Lire of Crediy, and shall pay the taies, insurance premiums and
other amounts herein mentioned at the time and in the mancer specified in the Agreement, then these presents and the estate bereby granted shall cease, determice and
be void, and thercupen the satisfaction and discharge of this instrument may be completed and executed by the duly appointed and acting Manzger of Morigagee.

Ard Mostgagors, for themsehes and for their bheirs and assigas, hereby coverant with Mortgagee as foliows:

1. Mottgagors shall insure the morgaged buildings erected on the Property agains cuch hazards, in such amcunts and with such carriers as may be approsed by
Morigagee, ard shall assign the policy or policies of insurance to Morigagee, ard in caze they shall at any time fail of neglect so to do, then Mortgagee may caue the
Property to be insuted in its name or as intetests may appear, and reimburse itself for the premiums and evperses of thit insurance, with interest at the rate shown in the
Agreement, and the buildings <hall stand secured by this Morrgage.

2. Mortgagors shall pay as the same may become due, all taves by whatsoever autkerity legally imposed ca the Property ard in case they chall at any time neglect or

fail to pay these tares, then Mortgagee may pay tuch taxes, and reimburse itcelf for the same with intereat thereen a1 the rate, shoan in the Agreement, and that the same
shall stand secured by this Monigage.

3. Upen defaull in the payment of any Scheduled Menthly Payment in accordance with the terms of the Agreement, of of any insurance premium, Lnes of
assessments of in the performance of any of the requirements contained in the Agreement of of any of the corditions of this Morlgage or upen the death of Mortgagor,
then Morigagee, subject 1o lhc‘prmisions of the South Carelina CPC with respect 1o defauht and the right 10 cure the defauly chall have the right 10 declare the entire
amouant of the debt secured by this Mortgage to be immediately due and payable, and 10 proceed to eaforce the collection of the same, together with interest, reasonable
attorney’s fees not in excess of 13% of the Unpaid Balance of the revohing loan sccount secured hereby and all other amounts secured heseby or permitted by law.

4. The bolder of this Mortgage, in any action 10 foreckose the same, thall ke eatitled, without regard to the vatue of the Preperty o the adequacy of any security for
the Mortgage debt, 1o the appointment of a receiver of the tents and profits of the Propesty, and such cents ard profits are hereby, in the event of any defanlt in the
payment of the Agreement according 10 its terms, assigned 10 the holder of this Morigage.

5. Mortgagors herein eapressly covenant and agree 10 pay and keep current the monthly instalments on any prior mortgage and 1o grevent any defauht thereunder. ,

Mortgagors further agree that shoul any defauh be made in the payment of any instalment of principal of any interest on the pricr mertgage, of shouM any suit be
commenced or other action Laken to foreclose the prior mortgage, then the amoust secuted by this Mortgage shall become and be due and payable in full at any time
thereafier, at the option of the Morigagee ard in accordance with the Agreemeal Morigagee, a1 i1s option, may pay the scheduled monthly instalments on the prior
mortgage and, to the extent of the amount so paid, become subrogated 10 the rights of mottgagee Hentified on the pricr mortgage. All payments made oa the priot
morigage by Mortgagee shall bear interest a1 the Finance Charge rate under this Agreement vatid paid in fell

6. If Mortgagers ransfer title 10 the Property, Mortgagee may allow the traasferce of the Propecty 1o assume the dett secured by this Mortzage. By ascuming the
debt, transferee will be promising 10 pay the foan evidenced by the Agreement accerding to the terms of that Agrecment Morigagee may refuse transferree permission
to assume the loan. If Mortgagee so refuses, Mortgagee has the option lo adopt oae of twe, courses of zctian, s follows:

(a) Declare the Unpaid Balance at the time of trancfer of tide a1 once due 2rd pazable
(t) Agree with tansferee to new boan terms.
If Morigagee consents to assumption, sdditional charges paid by Mortgagors may te as follows:
(3} Fee for credit ceport relating to transferee
) Acumplion Fee equal 19 1% of Unpaid Balance at time of assumption up 12 2 mavimum of $250.00.

RCESC-M), Ed. Feb. "84
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