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ADJUSTARLE RATE RIDER

(Interest Rate Limits)

THIS ADJUSTABLE RATE RIOER s made this 19th  day of ___ March , 1984, and ($
Incorporated Ento and shall bo deesod to aoend and supplemant the Mortgage, Deed of Trust, of Deed to Securd Debt
(the "Securlty Instrusent®) of the sare date glven by the undersigned (the "Bocrover®) to secure 2orriusiis
Adjustable Rate Note to First Federal Savings and Loan Association of Sou

(the "Lender®) of the sawe date (the *Note™)

and covering the property described In the Security Instrument and located at:

203 Windward Kay, Devenger Place, Greer, South Carolina 29651

e o R e i it i L R

(Property Addéress)

The Note contains provisions allowing for changes In the fnterest rate every year subject to the
Malts stated §n the Note, If the Interest rate Increases, the Borrower's sonthly payments will
be higher, 1f the Interest rate decreases, the Borrower's monthly payments will be lowver,

ADDITIONAL COVENANTS, [n additlon to the covenants and agreements rade fn tha Securlty Instrusent,
Borrover and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an [nitlal Interest rate of 9.875 £, Sectlon 4 of the Note provides for changes in the
Interest rate and the sonthly payeents, as follows:
w4, (INTEREST RATYE AND HONTHLY PAYMENT CHANGES
(A) Change Dates
_ The Interest rate | will pay may change on the first day of April , 1983, and on
that day every 12th month thereafter. Each date on which my Interest rate could change Is called a “Change Date,™

{8} The Index

Beginnlng with the tirst Change Date, ey interest rate will be based on an Index, The =index® (s the
weekly average yleld on Unlted States Treasury securities adjusted to a constant maturity of 1 year, as made
available by the Federal Reserve Bcard, The ecost recent Index flgure avallable as of the date 45 days before each
Change Date Is called the "Current Index,"

I# the tndex is no longer avatlable, the Note Holder will choose & new Endex which Is based upon
comparable fnformatfon, The Note Holder will give o notice of this cholce,

The flrst fndex flgure for this note is 10.240f, It Is called the "Original Index.”

The Original Index pius a margin of 2.500 5 (after rounding the result up to the nearest 1/8 of 15} Is
called the “Adjustmant Base Rate,”

{C) Calculation of Changes

Before each change date, the Note Holder will calculate my new interst rate by calculating the ditfereace,
if any, botween the Current Index and Oclglnal Index, 1f the Current Index is higher than the Orlginal Index, the
Note Holder will 2dd the difference to the Adjustoent Base Rate, If the Curreat Index Is lover than the Origlinat
Index; the Note Holder will subtrzct the difference from the Adjustment Base Rate, The Note Holder will then round
the result of this additlion to the nearest 1/8 of 1 percentage polnt (0,125), Sudject to the limits stated In
Sectlon 4 (D) below, this rounded amount will be my nes interest rate until the next change date,

The Note holder will then deteraine the amount of he rmonthly payment that would ba sufficlent to repay
the unpald principal balance of my loan | am expected to owe on the Change Date In full on the maturity date at my

new Interest rate in substantlally equal payments, Thae resvit of this calculation will be the new amount of By
eonthly paysents,

(0) Limits on Interest Rate Changes
The rate of Interest | am required to pay shall never be Increased or decreased on any single Change Date

by rore than ona and three-quarters percentage points (1,75%) froa the rate of Interest | have been paying for the
preceding twelve conths,

Additlonally, my Interest rate shall never be greater than six percent (6%) above or balow the "Initial
Interest Rate,"

(E) Effective Date of Changes
Hy new Interest rate will become ef fective on each Change Date, | will pay the azount of my new monthly

paycent beginnlng on the flrst conthly payment date after the Change Date unt il the amount of sy monthly payment
changes again,

(F) HNotlce of Changes

The Note Holder will mall or deliver to mo a notice of any changes in the amount of my monthly paysent
before the effectlve date of any change. The notlce will f{nclude {nformation required by las to be given me and
also the title and telephone number of a person who will answer any questlon | may have regarding the notice,”

8. Charges; Liens
Uniform Covenant 4 of the Securlty Instrument Is ananded to read as tollcas:

4, Charges; lLiers, Borrower shall pay all taxes, assessments, and other charges, fines and Impositions
attributable to the Property which may attain a priority over this Securlty tnstrument, and leasehold payrents or

FF "Revised Speclal One™ - 1 Year ARM (With lnterest Rate Caps) - (PLAN 23) 2/84
MLC-169 (3) Adjustable Rate Rider
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