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vt i O bpge o s o by REBECCA A, GRANT LB
DONN;E S r 4
. MHKEHS‘ . ¢ i
residing in Greenville Counly, South Carolina, whose post office address is : .[
112 Shagbark Court 7 Simpsonville _South Carotina 23681 _ ;
berein calked “Borrower,” and the United States of America, acting through tbe Farmers Home Administration, United States Depastment of ’1
Agriculture, herein called the “Government™:  po Box 10044 Federal Station, Greenville SC 29603 ¢
WHEREAS Borrower [s indebted to the Government as evidenced by one o1 more promitsory note(s) or assumption agreement(s), _ :
herein called “note. which has been executed by Borrower, is payable to the order of the Government, authorizes accelerstion of the entire H
indebledness at the option of the Government upon any default by Borrower, and is described as fobows: ‘
! . Arnual Rate Due Date of Firal v
Date of Instrument Principal Amount of Interest Instaliment : ‘ ;_ e o
March 16 " 1984 $8 ,070- 00 n 7/8% March 16 , 2017 , %ﬁi‘?:‘w e
March 16, 1984 $ 30,899.35 9% Aug. 9, 2012

i (The intesest rate for limited resource farm owrership or imited resource operating oan(s) secured by this instrument will be increased
! after 3 years, as provided in the Farmers Home Administration regulations and the pote)

And the note cvidences a loan to Bozrower, and the Government, al any time, may assign the note and insure the payment thereof :
pursuant to the Consolidated Farim and Rural Development Act, ot Title V of the Housing Act of 1349, or any other statutes administered :
by the Farmers Home Administration;

And it is the purpose and intent of this instrument that, among other things, at aHl times when the note is Lel by the Government, 01 in
the event the Government shoul assizn this instrument without insusance of the note, this insrument shall secure payment of the note; bul
when the note is held by an insured holder, this instrument shall not secure payment of the note or attach o the debt evidenced thereby,

. but a3 to the note and such debt shall constitute an indemnity mortgage 1o wcure the Government against loss under its insurance contract
- by reason of any default by Borrower;

: And this instrument also secures the recapture of any interest cradit or subsily which may be granted to the Bortower by the Govern- : w
 ment pursuant to 42 USC. §1490a. 1

NOW, THEREFORE, in consideration of the loan(s) and (a) at all times when the note is held by the Government, or in the event the
. Government should assign this instrument without insurance of the payment of the note, to scure prompt payment of the note and any
renewals and extensions theyeof and any agreements contained therein, including any providon for the payment of an insurance or othet

. charge, (b) at all times when the note is held by an insured hoKer, to secure parformance of Borrower's agreement herein to indemnify and

SAVE REEMICH U6 GUWIRmCAL Agiind 1033 GRGE i3 MIUAN0T CORUEL UF TNa50u U1 any Gcisve by DUiivwin, ams (4 F ia any Trmt and ot
all times to secure the prompt payment of all advances and expenditures made by the Government, with interest, as hereinafter described,
and the performance of every coverant and agreemnent of Ros.ower contained herein or in any supplementay agreement, Borrowes does

hereby grant, bargain, seil, release, and assign unto the Government, with general warnnty, the following property situated in the State of
South Carolina, County(ies) of Greenvilie

A1l that certain piece, parcel or lot of land situate, lying and being in the _ '

State of South Carolina, County of Greenville, Town of Simpsonville, Austin .

Township, being on the south side of Shagbark Court, and being known and desig-
nated as Lot NHo. 244 as shown on plat of WESTHOOD SOUTH SUBDIVISION, Section 1,
Sheet 2, which plat is recorded in the RMC Office for Greenville County, S. C.
¢ in plat book 6 H at page 57, reference to said plat is hereby made for a more
H complete description thereof. |

This is the same property conveyed to mortgagor by Charles F. Schwerdtfeger
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