L 2 i TRt M e S T e B By S & e T s i e T e LAy : o AT .
« e e AT e S Lo e e i S e R AT R

s RO A WS T e e ot e W e TR R e R AR R T e

MORTGAGE INSURANCE PREMIUM RIDER sy 4:3°0¢
vot 1952 13856

THIS MORTGAGE INSURANCE PREMIUM RIDER (the ™Rider™) Is rade this 19th

day of March , 19 84, and Is Incorporated Into and shall be deemed to swend and ] ¢
supp lement the Mortgage of the samo date glven by the undersigned, Mortgagor, to secure Mortgagorts Note to Flrst ¢
Fedoral Savings and Loan of South Carolina Mor tgageo, of the sams date and !

covering the property described in the Mortgage and located at:

926 Fargo Street, Mauldin, South Carolina 29662
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! AMENDMENTS TO COVENANTS, Mortgagor and Mortgagee agree to the followlng amendment to covenants made In the
Mortgage.

2, That, together with, and In additlon to, the monthly paywents of princlpal and Interest payable under the
teres of the note secured hereby, he xlli pay fo the Mortgagee, on the first day of each month untll the sald note
(s fully pald, the following suas:

e

-
P e

(a) A sum equal to the ground rents, 1f any, next due, plus the premlums that will next
becoms due and payable on pollcles of flre and other hazard Insurance covering the
; cortgaged property, plus taxes and assessmonts next due on the mortgaged property (all as
1 estimated by the Hortgagee) less all sums atready paid therefor dlvided by the nueber of
ronths to elapse before one (1) wonth prior to the date when such ground reats, premlfums,
taxes and assessoonts will become dellnquent, such sums to ba hald by Mortgagee in trust
to pay sald ground rents, preziuzs, taxes, and speclal assessnments; and
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{(b) All paypents centloned in the preceding subsection of this paragraph and all payments
to be made under the note secured hereby shall be added together, and the aggregate
amount thereof shall be pald by the Mortgagor each ronth In a sIngle payrent 1o be
applled by the Mortgagee to the following ltemss In the order set forth:

o) taxes, speclal assesswents, fire and other hazard Insurance preafuas;

1) Interest on the note secured hereby; and ;
(111) arcortizatlon of the principal of sald note, ;
Any deflclency In the amount of any such aggregate ronthly payment, shall, unless made :
good by the Kortgagor prior to the duve date of the next such payrant, constitute an event !
of default under this mortgage. The Mortgagee may collect a "late charge™ not to exceed i
four cents (4&) tor each dollar ($1) of each payzent eore than fifteen (15) days In '
arrears to cover the extra expense involved In handllng delinquent paymerts,

3, if ihe fotal of the paj=ents =ade by the Mortgagor under (a) of paragraph 2 precedlng shall exceed the
amount of the payments actually made by the Mortgagee for taxes or assessments or Iasurance premiuss, &5 1iis &ss
may be, such excess, If the loan Is current, at the option of the Mortgagor, shall be credited on subsequent
payrents to bo made by the Mortgagor, or refunded to the Vorigagor, If, hovever, the rontnly payments made by the
Mortgagor under (a) of paragraph 2 preceding shail not ba sufficlent to pay taxes and assessments and Insurance
prealurs, when the same shall become due and payable, then the Mortgagor shall pay to the Mortgagee any amount
necessary to make up the daficlency, on or before the date when payrent of such taxes, assessments, or Insurance
prealums shall ba due. $f at any tire the Mortgagor shall tender to the Mortgagee, In accordance with the
provislions of the note secured hereby, full payment of the entire Indebtedness represented thereby, the Mortgageo
shall, In computing the azount of such Indebtedness, credit to the account of the Mortgagor any balance remalning
in the funds accumulated under the provisions ot (a) of paragraph 2 hereof, 1f there shall be a defaull under any
of the provislons of this mortgage resulting in 2 public sale of the prealses covered hereby, or it the property
is otherwise acquired after detault, the Mortgageo shall apply, at the timo of the coomencement of such 5
procedings, or at the tire the property Is otherwise acquired, the balance then resaining In the funds accumulated f "
under (a) of paragraph 2 precedling, as a credit against the anount of princlpal then remaining unpald under tho

note secured heredby,

9, The Mortgagor further agrees that should this rortgage and the note secured hereby not be etlglble for ‘ i
Insurance under the Natlonal Kouslng Act within 60 days from the date bereof (written statement of 2ay i
officer of the Department ot Housiag and Urban Developeent or authorlzed agent of the Secretary of Housling and . 3
Urban Developpent dated sutsequant to the sald tive fron the date of thils mortgage, declinling to insurae sald E
note and thls mortgage, bteing daezod conclusive proot of such Inetigibllity), the Yortgagee or the holder of the
note wmay, at Its option, declare all surs secured hereby lmzodlately due and payable, This option may not be
exerclsed by the Mortgagee when the lnellgibllity for insurance under the Natlonal Housing Act 1s due to the
Mortgagee's fallure to renlt the portgage Insurance premlum to the Department of Houslng an Urban Davaloprent,

IN WITNESS WHEREOF, Mortgagor has executed this Rider, :

@Qﬂnﬁ Vé/ '%:JX (SEAL) _

CALVIN G. KEETON
CodRoume . Koot (SEAL)

CATHERINE M. KEETON

l FF-LUMP SUM MIP RIDER-SOUTH CAROLINA
VLC-167
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