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ADJUSTABLE RATC RIDER

(Iinterest Rate Limits)

THIS ADJUSTABLE RATE RIDER Is made this _ 1O day of March , 19894 and 18
Incorporated Into and shall be doomad to amond and supplemsnt the Mortgage, Deed of Trust, or Doed to Secure Debt
(the *Securlity Instrument®) of the sare date given by the undersigned (the "Borrower®™) to secure Borrower's
AdJustable Rste Note to Flrst Federal Savings and Ltoan Assoclatlon of South Carollna

(1he "Lender™) of The sawe date (fhe "Rote™)
and covering the property described In the Securlty Instrusent and located at:

2 Bendingwood Court, Taylors, South Carolina 29687

{Property Address)

The Note contalns provisions aliowlng for changes In the Interest rate every year subject to tha
Iinlts stated In the Note, If the Interost rate Increases, the Borrower's monthly paysents wilf
be higher. I1f the Interest rate decreases, the Borrower's monthly payments will be lower,

ADOITIONAL COVEKANTS, In additlon to the covenants and agreements made In the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTERESY RATE AND MONTHLY PAYHENT CHANGES

Tha Hote provides tor an Initial Interest rate ofl0.00 §. Section 4 of the Note provides for changes In the
Interest rate znd the ronthly payrents, as follows:
#4, INTERESY RATE AMD MONTHIY PAYMENT CHAMCES

(A) Change Dates

Tne interest rate | will pay may change on the first day of April ’ l9_§_5, ari on
that day every 12th ronth thereatter, Each date on whilch gy Interest rate cosld change Is called s "(Change Date,"

({B) The lIndex

Beglnning with the first Changs Date, oy Interest rate will bo based on an Index, The "Index™ Is the
woekly average ylald on Unlted States Treasury securltles adjusted to a constant maturity of 1 year, as mado
avallable by the Federal Reserve Board, The most recent Index flqure avallable as of the date 45 days before each
Change Date Is called the ™Current Index,”

1§ the Index Is no longer avallable, the Note Holder will choose 3 nev index which Is based upon
comparable Intormation, The Note Holder wiil give mo ngtlce of this cholce,

The flrst index flgure for thls note Is -21% it Is calied the *Origlnal Index,"

The Original index plus a margin of f (after rounding the result up to the nearest 1/8 of 15 is
called the "Adjustment Base Rate.” 2.5007

(C) Calculatlion of Changes

Before each changa date, the Note Holder will calculate 6y new Interst rate by catculating the dlfference,
if any, batween the Current lndex and Orlginal Index. If tte Current Index Is higher than the Orlglnal Index, the
Note Holder wlll add the difference to the Adjustment Base Rate, !f the Current Index Is lover than the Orlglral
Index, the Note Holder will subtract the diftarence from the Adjustment Base Rate, The Noto Holder will then round
the result of this addlitlon to the nearest 1/8 of | percentage point (0,125}, Subject to the limits stated In
Section 4 (D) bslow, thls rounded ancunt wifl be my nev interest rate until the next ctange date,

The MNote holder will then determine the azount of the monthily payment that would be sufticient to repay
the unpald princlpal batance of sy foan | am expected to owe on the Change Date in full on the maturity date at ay

new inferest rate In substantlaiiy equal payments, The result of this calculatlon will bs the new amount of amy
sonthly payments,

(D) LUimits on Interest Rate Changes

The rate of Interest | a=m requlred to pay shall never oo Incroased o decreased on any singie Changs Dafe
by more than ___ one percentage point (1,0£) X _two percentage polnts (2,027 (Chack only one box) from the rate of
Interest | have been paying for the preceding twelve roaths,

Additionally, my iInterest rate shall never be greater than four percent (4%) above or below the Adjustment
Base Rate.

(E) Effoctive Date of Changes

My rnew Interest rate will becomo effectlve on coch Changs Osts, | will pay the sncunt of my new ronthiy
payment beginning on the first sonthly payrent date after the Change Date until the amount of my sonthly Dayment
changes agaln,

n

(F} NKotlce ot Changes

The Note Holder will mall or deliver to me a notlce of any changes In the amount of my ronthiy payment
before the effective date of any change, The notlce will include informatlon required by law to be glven mo and
also the title and telephone nurber of 2 person who will answer any question | may have regarding the notlice.”

B, Charges; Llleas
Unlform Covenant 4 of the Security Instrurent is amended to read as tollows:

4, Charges; Llens, Borrower shall pay all taxes, assessronts, and other charges, flnes and Ispositions
attributable to the Property which may attala a priority over this Securlty Instrument, and leaschold payrents or
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