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HOTICE: THIS SECURITY ENSTRUMENT SECURES A NOTE YHIOE CONTAINS A PROVISION ALLOWING FOR CHAIGES 1IN TiE
INTEREST RATE, INCREASES IN THE INTEREST RATE MAY RESULT IN HIGHER PAYMENTS, DECREASES IN THE INTEPEST PATE
MAY RESULT IN LOYER PAYMENTS,

CAPPED (NE-YEAR MM RIDER TO THE
KORTGAGE /DEED OF TRUSY /TRUST 1HOENTUME

This Ricer 1s modo this 20  day of March 19 84, and Is Inoorparated into and
shall be doemed to amend and supp lement the Hortgage/Desd of Trust/Trust Indenture (the "Securlty Instrurent®)
of the same dste glven by the undersigned (the "Borrover™} to secure Borrower®s Hote to
BANKERS MORTGAGE CORPORATION (the "Lender™) of the sars date
(tho "Note") snd covering the property descaribed in the Security Instrument and located at

508 Wentworth Street (lot 3-Y) WOODWIND TOWNHOUSES PHASE V MAULDIN, S, C, 29662
(Property Address)

HOOIFICATIONS, in additlon fo the covenants and sgreerents smde in the Securlty 1nstrusent, Borroesr and
Lender further covenant and egrea 25 follows:

A,  INTEREST RATE AND MONTHLY PAYMENT CHANGES

The NHote has an inltlal Interest rate of  F.875 %, The Interest rate soy be Incressed or decreased
every 12th moath on esch 'Changs Date™, #s described In the Note, Cheages in the Interest rate sre governed by
chongas In the Index as detined In the Note. The Index Is the veekiy sverage yleld on Unlted States Treasvry
sscurities adjusted to & constant raturity of cne year, as published by the Federal Reserve Board, The raxitrum
change In tha Interost rate at any one tiee Is 2 percontags points. The raxicum interest rate variatlion over
ths [ife of the loan Is 5,75 percentage polints over or under the inttlal Interest date,

The ronthly paysent amount roy be adjusted every 12th ronth to take effect on the ronth following each
Change Date es described In the Note, The new monthliy paymant seount Is based on the Interest rate In effect
on the Changs Date and will rermain In effect until the ronth folloving the noxt succesding Changs Date,

B, LOM CHARGES

11 the foan securad by the Securlty Instrurent Is subject to a 12w which sets roxisum Interest rates and
loan charges and that lew Is tinatly Interpreted so that the Interest or other loan charges collected or to e
coltected In connection with the loan would exceed pereltted Iinits, then: (1) the Interest rate o any such
fosn charge shall be reducad to the permitted linit; and (il) any sucs already collected from Borrovwer which
exceaded pernltted limits will be refunded to Borrower, Lendsr may choose to rake this refund by redicing the
princlipal ot the Note or by r2king a dir-ect payooent to Borrover.,

.

C. CONVERSIOHN FEATURE |

{1} Borroeer may, at Bdrrc-er's optlon and providad Borrower has been current on the loen for tualve roaths
prior to the applicable Chenge Date, eodlty the repsyront terss of the Indebtedness secured hereby pricr )
to the tirst, second, third, or fourth Changs Date, At that tlro, Borrower ray conhvert the adjustable
rats loan evidenced by the Note Into a fixad Interest rate lcan to be fully repald in equal sonthly
payrents of principal and Interest over the reraining tern of the loan th,e, 29, 2B, 27, o 26 years,
depending on the converslon date selected),

(11) tlendar's "Hotlce of Perlodic Adjustront® to Borrover pursusnt 1o paragraph 4(a) of the Note glven pricr
to the flrst, second, third, or fourth Change Date shall contain the following infareation partaining to
Borroeer's optlon to convert:

{a) the approxieate fixed Interest rate paysble by Borrover if Boarrover converts Into s tixed Interost
rate tosn (the actual rate wiil bo the rate In effect on the date the converslen Is registered);

(b) the spproxirate arount of Borrover's new ronthly payrent at the fixed rate of interest; and

(c) s date, ot least 15 ¢ays from the date the Notlice is glven, by which Borroeer rust =tock la®™ an
Interest rato by telepkoning a nurber provided and reglstering the conversion with the Leader, and
s subsequent date (no later than the appilcable Change Date) by which the Borrower eust corplete,
axacute and dellver to Lender a docuront In the form requlirad by Leader evidancing the
mdiflcation of the Note to provide s tixed Interost rate,

(1k1) The fixed rate of Llnterost payable by Borrover w111 bo Identical to Reslcantlal Furding Caporation’s
sarket rate for 45 day registiration of 30 year fixed rate, level payront, fully arortizesd loans on the

‘date the conversion Is registered, The ner tlxed Interest rate w111l bocory eolfectiva on the &pplicable
Change Date,

Borrower's ronthily payronts at the new fixed Intorest rate will bagln as of the tirst ronthly payront

after the eoplicable Change Date, The monthly paycent w1l to the amount that s recessary to regey In
tull the principal Borrover will ova {(assuming tirmmly paymmnt of all arounts due priar to that c¢ate) on
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