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ADJUSTABLL RATC RIDER

{intorest Rate Limlts)

THIS ADJUSTABLE RATE RIDER 1s made thls _ 27 day of _March , 19 84 50nd 13
Incorporated Into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secura Debt
{(the "Securlty Instrument”) of the same date given by the undersligned (tha "Borrower™) to secure Borrower's s

Adjustable Rate Note to First Federat Savings and Loan Association of South Carollina
) (the "lender!) of the same date (the '"NoteM)
and coverling the property described In the Security Instrument and tocated at:

101 Oakfern Ct., Simpsonville, S.C. 29681

(Property Address)

The Note contalns provisions allowing for changes In the Interest rate every year subjJect to the
{imits stated In the Note, I|f the Interest rata Increases, the Borrower's monthly payments will
be higher, I1f the Interest rate decreases, the Borrower's monthly payments will ba lower,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made In the Securlty i nstrumant,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an Inltial interest rate of __9,83f Section 4 of the Note provides for changes In the
Interest rate and the monthiy payments, as follows:
n4, |NTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates ]

The interest rate | will pay may change on the first day of April , 19 8‘,; and on
thet day every 12th month thereafter. Each date on which my interest rate could change Is called a "Change Date,"

{8) The Index

Beginning with the first Change Date, my Interest rate will be based on an index, The "iIndex" Is the
woekly avorage yleld on Unlted States Treasury securlties adjusted to a constant maturity of 1 year, as made
avallable by the Federal Reserve Board. The most recent Index flgure avallable as of the date 45 days before sach
Change Date Is calied the "Current index.™

if the Index is no longer avallable, the Note Holder wll! choose a new Index which Is based upon
comparable informatfon, The Note Holder will give me notice of this choice,

The flrst index flgure for this note 1s10.248, 1t is called the "Originat Index,"

The Orliglnal index plus a margln 0f2.5007% (after rounding the result up to the nearest 1/8 of 1%} is
called the "Adjustment Base Rate."

(C) Calculation of Changes

Before sach change dats, the Note Holder will calculate my new interst rate by calculating the dlfference,
iIf any, batween the Current Index and Original Index, 1f the Current Index Is higher than the Origlnal Index, the
Note Holder will add the dlfterence to the Adjustment Base Rate, If the Current Index ts lower than the Originai
Index, the Note Holder will subtract the difference from the Adjustment Base Rate, The Nolte Holder will then round
the result of this additlon to the nearest 1/8 of 1 percentage point (0,125), Subject to the limits stated In
Saction 4 (D) below, this rounded amount wiil be my nex Interest rate until the next change date,

The MNote holder wlii then determine the amount of the monthly payment that would be sufflcient to repay
the unpald principa! balance of my loan | am expacted to owe on the Change Date in full on the maturity date at my
new Interest rate in substantiatlly equal payments. The result of this calcutation witl be the new amount of my
monthly payments,

(D) LImits on Interest Rate Changes

The rate of interest | am required to pay shall never be increased or decreased on any slagle Change Date
by more than ____ one percentage point (1,08) X +two percentage polnts (2,0%) (Chack only one box) from the rate of
Interest | have been paying for the preceding tweive months,

Additicnally, my Inferest rate shall never be greater than four percent (4%) above or below the Adjustment
Base Rate,

{E) Effective Date of Changes

My new interest rate will become of fectlve on each Change Date, 1 will pay the amount of my new monthly
payment beginnlng on the flrst monthly payment date aftter the Change Date until the amount of my monthly payment
changes again.

{F) HNotlce of Changes

The Note Holder will mali or deliver to me a notice of any changes In the amount of my monthly payment
before the ef fective date of any change, The notice will include Informatlon requlired by law to be given me and
also the title and telephons number of a person who witl answer any questicn | may have regarding the notice,"

8. Charges; Liens
Unlform Covenant 4 ot the Securlty lnstrument s amended to read as follows:

4, Charges; Llens. Borrower shall pay atl taxes, assessmants, and other charges, fines and Imposltions

attributable to the Property which may attaln a priority over this Security Instrument, and leasehold payments or

ADJUSTABLE RATE RIDER - FF "Speclal One" - 1 Year ARM (Wlth Caps) (PLAN 20)
MLC-166-(3) 11/83

g e - T RCWUNE JPRRIRURLS Y E vy ot |

R

R e

"

s

e

g e




