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accaptablo to Lender, an assiqnment ot ny rights, claimi or Joafansos «hich Borrowar ray have a.gainst
partios who supply labor, materials or Lervicas In connactlion with improvements mada 'o tnoe Property,

16, Yransfor of the Proporty or a Benotlclal Intarest In Borrower, if atl or any part of tha
Proporty or an interest therein i35 soid or transferrod by Horrowoar (or if a benoticlial interest in
Borrowor is sold or transterred and torrower is not a natural person or persons but s a corporation,
partaership, trust or other legal antity) without Lender's prior written consent, oxcMding (a) the
croation of a lien or encumbrance subordinate fto this Securlty Instrument which doos not relate fo a
transter of rights ot occcupancy [n the property, (b) the creation of a purchase money security Interast
for household appliancaes, {c) a transfer by devise, descent or by oporation ot law upon the death of 3
Jolint tenant or (d) the grant ot any teasehold Interest of three years or 1ess not containing an option
to purchase, Lendor may, at Lender's option, declare all the sums secured by this Sezurity instrument to
ba Immedlately due and payable,

It Lender exerclsas such option to accelerats, Lender shall mal | Borrower notice of acceleration in
accordance with paragraph 12 herecf, Such notice shall provide a perlod of notf 1oss than 30 days from
the date the notice Is malled within which Borrower may pay the sums declared due, |f Borrower falls Yo
pay such sums prior to the expiration of such period, Lender may, wilthout further notice or demand on
Borrower, Invoke any remsdies permlttad by paragraph 17 hereot,

Lender may consent to a sale or transfer 1f: (1) Borrower causes to be submitted to Lender in-
formation required by Lender to evaiuate the transferee as If a new loan were baing made to the
transtoree; (2) Lender reasonabily determines that Lender's security wii!l not be impalred and that the
risk of a breach of any covenant or agreement in this Security Instrument Is accaptable; (3) Interest
wllt ba payable on the sums sacured by this Security Instrument at a rate acceptable to Lender; {4)
changes In the terms of the hote and this Security tnstrument required by Lender are made, including, for
example, perlodlc adjustment In the Interest rate, 3 dlfferent final payment date for the lcan, and
addlition of unpalid interest to principat; and (5) the transferee signs an assumption agreement that Is
accaptable to Lender and that obligates the transferee to keep all the promises and agreements made Io
the Note and in this Security tnstrument, as moditied it required by Lender, To the extent parmitted by
appllicable law, Lender aiso may charge & reasonable fee as a condition to Lender's consent to any saie or
transfer,

Borrower will continue to be obligated under fthe hNote and this Security tnstrument unless Lender
releases Borrower In writing,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedles, Except as provided in paragraph 16 hereot, upon Borrower's breach of
any covenant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums
secured by 1hls Mortgage, Lender prior to acceleration shall glive notice to Borrover as provided In
paragraph 12 hereof speclfying: (1) the breach; (2} the action required to cure such breach; (3) a date,
not fess than 20 days from the date the notlice Is malled to Borrower, by which such breach must be cured;
and (4} that fallure to cure such breach on o before the date specified In the notice may result iIn
accoleration of the sums secured by this Mortgage, foreclosure by judiclal proceedlng, and sale of the
property. The notice shall further Inform Borrower of the right to reinstate after acculeration and the
right to assert In the foreclosure proceeding the nonexistence of a default or any other defense of
Borrower to acceleration and foreclosure, |f the breach is not cured on or before the date specifled in
the notice, Llender, at lender's optlion, may declare all ot the sums secured by this Mortgage to be
imsed lately due and payable without further demand and may foreclose this Mortgage by Judicial
proceeding, Lender shall be entitled to ocollect in such proceeding all expenses of foreclosure,
Including, but not |imited to, reascnable attorneys!' fees, and costs of documentary eovldence, abstracts
and title reports, all of which shall be additional sums secured by this Mortgage,

18, Borrower's Right to Reinstate, MNotwithstanding tender's acceleration of the sums secured by
thls Mortgage due to Borrower's breach, Borrower shall have the right to have any proceedings begun by
Lender to enforce this Mortgage discontinued at any time prior to entry of a judgment enforcing this
Mortgage if: (a) Borrower pays Lender all sums which would be then due under this Mortgage and the Note
had no acceteration occurred; (o) Borrower cures all breaches of any other covenants of agreements of
Borrower contalned in this Mortgage; (¢) Borrower pays all reasonable expenses incurred by Lender in
enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing Lender's
remedfos as provided In paragraph 17 hereot, including, but not limited to, reasonable attorneys' fees;
and (d) Borrower takes such action as Lender may reasonably require to assure that the fien of this
Mortgage, Lender's interest in the Property and Borrower's obligation to pay the sums secured by this
Mortgage shall continue unimpaired, Upon such payment and cure by Borrowser, this Mortgage and the
obligations secured hereby shall remain in fuil force and ettect as tf no acceleration had cccurred,

19, Assignment of Rents; Appointment of Receiver. As additional sacurity hereuvnder, Borrower
hereby asslgns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration
under paragraph 17 hereof or abandonment of the Property, have the right to collect and retain such rents
as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled
to have a receiver appointed by a court to enter upon, take possession of and manage the Property and to
coilect the rents of the Property incliuding those past due, All rents collected by the receiver shall be
applied first to payment of the costs of management of the Property and collection of rents, inctuding,
but not limited to, recelver's fees, premiums on receiver's bonds and reasonable attorneys!' fees, and
then to the sums secured by this Mortgage, The receiver shall be liabte to account anly for those rents
actually received,

20, Release., Upon paymsat of all sums secured by this Mortgage, this Mortgage shall become null
and void, and Lender shall release this Mortgage without charge to Borrower, Borrower shall pay all
costs of recordation, if any,

21, Walver of Homestead, GBSorrower hereby waives all rights of homestead exemption in the Property,

22, Maiver of Right of Appralsal, Borrower hereby waives the right to assert any statute providing

appralsal rights which may reduce any deficiency judgment obtained by Lender against Borrower in the
event of foreclosure under this Mortgage,

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UHDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a
lien which has priority over this Mortgage to give Nofice %o Lender, at Lendert's address set forth on
page one of thls Mortgagse, of any default under the superior encumbrance and of any sale or other
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