CCAPPED ONE-YEAR ARM RIDER TO THE MORTGAGE. DeED GF TRUST Di HDTO
SECURE DERT
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This Rider is made s 30th ayer March . l'?_8_[+___ 1ndd e ncQrpar o Inta 4 | .
shail be deemed to amend snd suppivment the Mogteaze, Deed or Trusk, or Devd 1o Securs Debt vhe 7Seoun™ - m .
Instrument™) of tite same date siven by the undersigned (the “Porrower™) to szcure Borraers Note to o ' o
_Bankers Mortgage Corporation e Note Heider ™) ; it
of tha same date (the “Note}and covenng the property, descibed in the Sccunity Instrument 2nd focated at . ' :

4, Whitestone Court, Mauldin, 578 _ : IS
(Property Address) 5 X

MODIFICATIONS. In addition to the covenants and agreements made in the Security Instrument, Borrower and “
Note Holder further covenant amd agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

Th2 Note has an initial interest rate of 9,875 % Tieinterest rate may be increased or decreased every
12th month on each “Change Date,” as describsd in the Note. Changes in the interest rate are governed by
chanages in the Index as defined in the Note. The Index is the weekly average yteld on United States Treasury
securities adjusted to a constant maturity of one vear, as published by the FFederat Reserve Board. The maximum
change in the interest rate at any one time is 2 percentage points. The maximum interest rate variation over the t
lif2 of the loan is 5.75 percentage points over or undear the initizl interest rata.

The monthly payment amount may be adjusted every 12th month to take effect on the month following 2ach
Change Date as dzscribed in the Note. The new monthly payment amount is based on the interest rate in effect
on the Change Date and will remain in ¢ffzct unti! the month following the next succesding Changz Date.

B. LOAN CHARGES

If a law, which applies to this loan and which sets maximum loan charges, is finally interprcted so that the
interest or other loan charges collected or to be collected in connection with this loan exceed the permitted
limits, then: (i) the intersst rate or any such loan charge shall be raduced by the amount necessary to reduce the
charge to the permitied limit; and {ii) any sums already collected from Borrower which exceedad limits wiil ke
refunded to Borrower. The Note Holder may choose to make this refund by reducing the principal of the Note
or by makingz a direct payment to Borrower. If a refund reduces principal, the reduction will be treated 2s a
partial prepayment.
C. COXNVERSION FEATUR

(i) Borrower may, at Borrower’s option and provided Borrower has ceen current on the loan each month for
twelve months grior to the appiicable Change Date, modify the repayment terms of the indesbtednsss
secured hereby prior to the first, second, third. or Tourth Change Datz. At that time, Borrower may convert
the adjustable ratc loan evidencsd by the Note into a fixed interest rats ioan o be fully repaid in equat
monthly pavments of principal and interest over the remaining term of the loan (i.e. 29, 28, 27, or 26 y2ars,
depending cn the conversion date selected).

(ii) Note holder's “*Notic2 of Periodic Adjustment” to Borrower pursuant to paragraph 3{a) of the Note given
prior to the fissi, szcond, third, or fourth Change Date shall contain the foliowing information periaining to
Borrower's option to convert:

(3) the approximat2 fixed intzrest rate payatle by Borrower {f Borrower converts into 2 fixed intzrast rate
lozn (the actual rate will be the rate in effect on the date the conversion is registered);

(b) the approximate 2:nount of Borrower's new monthly payment at ihe fixed rats of interest; and

(¢} adate, atleast 13 Jdays from the date the Notice is given. by which Borrower must “‘lock in' an interast
rate by telephoning 2 number provided und recistering the conversion with the Note Holder, and 2
subszauent date (no later than the applicable Change Date} by which the Borrower must complets
execure and Jeliver to Note Heldar a document in the {form regmirzd py Note Holder evidencing {;'5‘-'
modification of the Note to provide a fixed interest rate.

. ... (iii) The fixed ratc of intezest payable by Borrower will be pased on Residential Funding Corporation’s marset
rate for 45 day registration of 30 year fixed rate. level payment, fully amortized loans on the date the
conversion is registered. The new fixed interzst rate will become etfective on the applicable Change Datz.
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Borrower's meonthly pavments at the new fixed interest rate will begin as of the first monthly payment
after the applicable Chanze Date. The menthly payment will be the amount that is necessary 10 fepay i
full the principal Borrower will owe {assuming timely payment of all amounts due priog to that date) on the
Change Date in substantially equal payments by the maturity date set farth in the Note at the fixed interest
fate.

{iv} Borrower must registar the lcan for conversten amd must complete, execute snd deliver 10 Naote Hotder inz
doctmeni ovidneins thz modification of the Nowe prior 1o the appiiceble dates s2t forth in Note Ho :
Wotics of Periodic AJdjustment s pro‘.':\‘-.n:d dbove. I:' Dorrower T1iis to do so within ;
frames. Dorrower can no longer eXeraise U
continue in effect without any chana
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(v) Upon Borrower's thnely detivery af the exscuted modidicanon to the Note, parassaph A atove »h oot
to be eifective.
D. TRANSFER OF THE PROPERTY
Paraseapn 17 of the Security Instrument ts amended to read s .ul‘ Wil

Transier of the Property or 2 Beneticisl Interest in Borrower. 19 all or any part of the Property or e

therein 15 sold or transierred (or il 3 beneticial interest in Borrower i3 sold or trapsterzed amd Horroaes .
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