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{Interest Ratae Limits)

THIS ADJUSTABLE RATE Ri[£R |s made this 26th day ot March , t2gg and Is
{ncorporated into and shal | be doemed to amond and supplement the Mortgage, Deed of Trust, or Deed to Sacureo Debt
(the "Securlty Instrument") of the samd date glven by thae undersianed (the "Borrower") to securo Borrower's
Adclusfablq Rate Note to First Federal Savings and Loan Associatian af Sonth

arolina (the “Lender"™) of the same date (the “Hota"})
and covering the property described In the Security instrument and located at:

10 Crown:zAvenue, Taylors, South Carclina 29687

{(Proparty Address)

The Nole contains provisions altowing for changes In the [nterest rate every year subject to the
1imits stated in the Note., It the Interest rate Increases, the Borrower's monthly payments will
bes higher, It the Interest rate decreases, the Borrower's monthly payments will ba lower,

ADD!T1ONAL COVENANTS, In addition to the covenants and agreements made in theo Securfty Instrument,
Borrovwer and Lender further covanant and aqree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an Inftlal interest rate of 10.0%, Section 4 of the Note provides for changes in the
Inferest rate and the monthly paymants, as fol tons:
ng, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The Interest rate 1 will pay may change on the tirst day of April o 19§;i, and on
that day every 12th month thereatter, Each date on which my interest rate could change is called a "Change Date."

{8) The Index )

Begfnning with the first Change Date, my Interest rate will be based on an index, The u|ndex" {s the
weekly average yleld on Unlted States Treasury securlties adjusted to a constant maturfty of 1 year, as made
avallable by the Federal Reserve Board., The most racent tndex figure avallable as of the date 45 days before each
Change Date is called the "Current lndex,"

1f the Index |s no longer available, the Hote Holder witl choose a new index which Is based upon
comparable informat fon, The Note Holder will give me notice of this cholce,

The tirst Index fiqure for this note (s10.53®. 1t Is called the "Orlginal Index,"

The Origlnal index plus a margin of 2.5 £ (after rounding the resuit up to the nearest 1/8 of 1%} Is
called the "Adjustment Base Rate."

(C) Calculation of Changes

Before each change date, the Hote Holder will calculate my Ao {nterst rate by catculating the dl fference,
It any, between the Current Index and Original ladex. Lf the Current Index is higher than the Original 1ndex, the
Note Holder will add the dltference fo the Adjustment Base Rate. If the Current Index Is lower than the Original
Index, the Naote Holdeir will subtract the difference from the Adjustment Base Rate, The Note Holder will then round
the result of this addltfon to the nearest 1/8 of 1 percentage polnt (0.125), Subject to the tHimits stated In
Sect fon 4 (D) below, this rounded amount will be my nes interest rate unt1l the next change date,

The Note holder witl then determine the amount of the monthly payment that would be sufficlent to repay
the unpaid principat balance of my loan | am expected to o#e on the Change Date in full on the maturlty date at my
nex interest rate In substantial ly equal payments, The result of this calculation wil} be the new amount of my
monthly paymenis.

(0) Limits on Interest Rate Changes
The rate of {nterest | am required to pay shall never be increased or decreased on any single Change Date
by more than two percentage polnts (2,00%) from the rate of Interest | have been paying for the preceding twelve

months,
Addltionally, my {nterest rate shalt never be greater than six percent (6%) above or balos the "Initial
Interest Rate."

(E) Effective Date of Changes

My new Interest rate will become effectlve on each Change Date, | will pay the amounf of my new monthly
gayment beglnaling on the first monthly payment date after the Change Date until the amount of my monthly payment
changes again,

{F) Notlce of Changes

The Note Holder wiil mail or dellver to me a notice of any changes {n the amount of my monthly payment
before the ef fective date of any change, The nofice will Include fnformatlon required by taw to be glven me and
atso the tltle and talephone nomber of a person who will answer any question | may have regarding the notice."

B, Charges; Llens
Unltorm Covenant 4 of the securfty lsstrument is amonded to read as follods:

4, Charges; Llens. Borroser shall pay all taxes, assessments, and other charges, fines and lmpositions

attrivutable to the Property which may attaln a prilority over this Securlty Instrument, and leasehold payments or

EF "Special One" Revised 3/84 - 1 Year ARM (WIth interest Rate Caps} - (PLAN 26)
MLC-169 (3) Adjustable Rate Ridar
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