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ground ronts, 1f any, 1o the manner provided uncoc paragraph 7 horoof or, I+ rnot palg in sueh manner, by dorrosar

makfng paymant, when due, dircctly to the payec theroot, Dorrower shall nroeptly turnich 1o Londer a.l notices of
arounts due under this paraqraph, and {n the cvent Borrower shall make payment directly, Borrowsor shatl promptily
turnlsh to Lender recolpts evidenclng such paymonts, Borrower shali promptly discharqe any lien whlch has priority
over this Security Instrument; provided, that Borrower shall not be required to dlscharge any such lien so long as

torrowar: (a) shall agres In writing to the paymont of the obilgatlon secured by such tion In a manner accoptablo to \\\ J
p— o

Londer; (b) shall In good talth contest such llen by, or defend agalnst onforcemant of such llen In, logal

proceedings which In the eplnion of Lendor oporate to provent the enforcamont of the llon or fortefture ot tho

Property or any part thereof; or {c} shall secure from the holder of such llen an agreemant In form satistactory to l
Lendar subordirating such llen to thls Securlty tnstrumant,

1§ Lendor determinos that all or any part of the Property Is subject to a ilen which may attain a prilorlty over this :
Securlty Instrument, Lender shatl send Borrower notice Identlfying such llen, Borrowor shall satlsty such llen or
yake one or more of the actlons set forth above within ten days of the glving of notlce.

C, NOTICE
Unlform Covenant 14 of the Securlty lastrument Is amonded to read as follows: ;
14, Notlce, Except tor any notice required under applicable law to be glven In another manner, (a) any notice to
Borrower provided for In this Security Instrument shalt be given by delivering It or by maliing it by first ciass
malt addressed to Borrower at the Property Address or at such othar address as Borrower may deslgnate by notlice to
Lender as provlded hereln, and (b) any notlce to Lender shall be glven by flrst class mall to Lender's address
stated hereln or to such other address as Lender may designate by notice to Borrower as provided hereln. Any notlce
provided tor In thls Security Instrument shall be daemed to have been given to Borrower or Ltender when glven in the

manner deslgnated herein, )
'

0., UNIFORM SECURITY INSTRUMENT; GOVERNING LAW: SEVERABILITY
Unitorm Cosnant 15 of the Securlty instrument is amanded to read as follows: '

15. Unlform Securlty Instrument; Governing Law; Severability, This form of Security Instrument comblines unlform

covenants for natlonal use and non-unlform covonants with limited varlations by jurlsdictlon to constitute a uniform i
securlty Instrument covering real property. This Securlty Instrument shall be governed by federal law and the iaw

of the jurlsdiction in which the Propsrty Is located, In tha evant that any provislon or clause of this Securlty

Instrument or the Note confllicts with applicable law, such contlict shatl not affect other provisions of this

Security Instrument or the Note which can be given effect without the conf llcting provision, and to this end tho

provislions of this Securlty Instrument and the Note are declared to be soverable.

E, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unl form Covenant 17 of the Securlty lInstrument is amended to read as follows:

17, Transfer of the Property; Assumptlon, If all or any part of the property or an Interest therain Is
sold or transferred by Borrower wlthout tender's prlor written consent (which consent shall be In Lender's sole
dlscretlon), excluding (a) the creatlon of a lien or encumbrance subordinate to this Securlty Instrument, (b) the
creation of a purchase monsy security Interest for household appllances, (c) a transfer by a devise, descent or by
operatlon of law upon the death of a jolnt tenant or (d) the grant of any leasehold Interest of three years or less
not contalning an optlion to purchase, Lender may, st Lender's option, declare all the sums secured by The Securlity
Instrument to be Immediately due and payable, except that lender witl not exercise its right to declare all such
sums Immedlately due and payable In the case of the first transfer or sale by the Borrower oxecutling this Security
Instrument, provided that the Borrower i{s not then In default under this Securlty Instrument and the Note and the
person to whom the Property ls to be sold and transferred (i) executes a wrltten assumption agreement satisfactory
to and accepted in writing by Lender, in which event Lender shall reilease Borrower from all obligations under thls
Securlty Instrument and Note and (1) the credit of such person Is satisfactory to Lender, The foregolng exceptlon
to Lender's right to declare such sums due and payable shail only apply to such flrst transfers or sale by the

avg\ Borrower executlng this Securlty lnstrument and Lender's right to make such declaration in all other Instances shll

be In Its sole dlscretlon,
I
O F, COVENANT DELETED
bR Non~Unlform Covenant 21 of the Securlty instrument ("Future Advances") is deleted. et
%%::: G, LOAN CHARGES .
EE’ If the loan secured by the Securlty instrument Is subject to a law which sets maximum loan charges, and that lew Is g:
- finally Interpreted so that the Interest or other loan charges collected or to be col lected in connectlon with the E
e - loan excesd parmitted limits, then: (1) any such loan charge shall bte reduced by the amount necessary to reduce the :
e charge fo the permitted limlt; and (2) any sums already col lacted from Borrower which exceeded pornltted 1imlts will

-y be refunded to Borrower, Lender may choose to make thls refund by reducing the principal owed under the Note or by
Cc)maklng a dlrect payment to Borrower. 1f a refund reduces principal, the reductlon wiil be treated as a partlal
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prepayment under this Note.

H, LEGISLATION
I, after the date hereof, enactment or expiration of appllicable laws have the ef fact either of rendering the
provislons of the Note, the Security Instrument or thls Adjustable Rate Rlder (other than thls paragraph H)
unenforceable according to thelr terms, or alil or any part of the sums secured hereby uncol lectable, as otherwlise
provided In the Security Instrument and this Adjustable Rate Rlder, or of diminishing the vaiuve of tender!s
security, then Lender, at tender's optlon, may declare atl sums socured by the Securlty instrument to be immediately

due and payable.

IN WITNESS WHEREOF, Borrower has executed this Adjustable Rate Rider

{Saal)
Borrover

J (Seal)
Borrower J

(Seal)
Borrower

(SIgn Orliginal Only)

11/83 VoL

ADJUSTABLE RATE RIDER - FF "Spaclal Cne'" - 1 Year ARM (With Caps}

RECORDED MAR 301984 at 4:46 PM 30030
$ 56,950.00

Lot 57 Paddock Lan Stc, 1
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