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ground rents, 1f any, In the manner provlded under paraqraph 2 hercof or, 1f not pala In such minaer, by Borrownr
maklng paymont, when due, dlrectly to the payee thareot, Borrower shall promptly furnlsh to Lender all notlces of
amounts dun under thls paragraph, and In tho event Borrosor shall make payment directly, Borrowar shall promotiy
turnish to Lender rocelpts evidencling such paymaents, Borrower shall promptly dischargo any llen which has prilority
over this Securlty lastrument; provided, that Borrowor shall not ba requlred to dlechargo any such lien so long as
Borrower: (a) shall agree In writing to the paymant of the obllgatlon sacurod by such ilen In a manner acceptable to
tender; (b) shall In good falth contest such tlen by, or dofend agalnst enforcement of such llen 1n, legal
proceedlings which In the oplnlon of Lender operate to provont the onforcemant ot the Ilon or fortfelture of the
Property of any part thereof; or (¢) shatl secure from the hoider of such llen an agreoment In form satlsfactory to
tender subordinatling such 1len to thls Securlty Instrument,

I f Lender determlnes that all or any part of the Property s subject to a llen which may attaln a priorlty over thils
Securlty Instrument, Lender shall send Borrowar notlce Ident 1fyIng such Iten, Borrower shall satlsfy such llen or
take one or more of the actlons set forth above withlin ten days of the glving of notlce,

C. NOTICE
Unlform Covenant 14 of the Securlty Instrument ls amonded to read as follows:
i4, MNotlce, Except for any notlce requlred under appllicable taw to be glven In anothor manner, {a) any notlce to
Borrower provided for In thls Securlty Instrument shall bo glven by detlvering 1t or by maltlng 1t by flrst class
mali addressed to Borrower at the Property Address or at such other address as Borroser may deslgnate by notlce to
Lendar as provided hereln, and (b) any notlce to Lender shall be glven by flrst class mall to Lendor's address
stated hereln or to such other addrass as Lender may deslgnate by notlce %o Borrowar 2s provided hereln, Any notlce
orovided for In this Securlty Instrument shatl be deamed to have been glven Yo Borrower or Lender when glven fn the
manner deslgnated hereln,

D. UNIFORM SECURITY INSTRUMENT; GOVERNING LAW: SEVYERABILITY
Unltorm Covenant 15 of the Securlty lastrument s amanded to road as follows:

15. Unlform Securlty Instrument; Governing Law; Severabl|lty, This form of Security Instrument comblnes unlform
covenants for natlonal use and non-unlform covenants with Iimlted varlatlons by jurlsdictlon to cons¥ltute a untform
securlty Instrument covering real property, This Securlty Instrument shall be governed by federal law and the law
of the jurlsdictlon In which the Property !s located. In the event that any provision or clause of this Securlty
Instrument or the Note conf licts with appllcable law, such conf tlct shall not af fect other provisions of this
Securlty Instrument or the Note whlch can be glven effect wlthout the confilcting provision, and to thlis end the
provislons of thls Securlty Instrument and the Note are declared to be severable,

E. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unlform Covenant 17 of the Securlty Instrument ls amanded to read as follows:

17. Transter of the Property; Assumption, 1f all or any part of the property or an interest thereln s
sold or transferred by Borrower wlthout Lender's prior written consent {whlch consent shall be In Lender's sole
dlscretion), excludling (a) the creation of a llen or encumbrance subordlnate to this Securlty instrument, (b) the
creatlon of a purchase money securlty Interest for household appllances, {(c} a transfer by a devlse, descent or by
coperation of taw upon the death of a Jolnt tenant or (d) the grant of any teasehold Interest of three years or less
not contalnling an optlen Yo purchase, Lender may, at Lender's optlon, declare all the sums secured by the Security
Instrument to be Immedlately due and payable, except that Lender wlll not exerclse its rlght to dectlare all such
sums immedlately due and payable In the case of the flrst transfer or sale by the Borrower executing thls Security
Instrument, provided that the Borrower 1s not then in default under thls Securlty Instrument and the Note and the
parson to whom the Propaerty 1s to be sold and transferred (1) executes a wrltten assumption agreement satlsfactory
to and accepted In writing by Lender, !n which event Lender shal | release Borrower from all obtigations under this
Securlty Instrument and Note and (11) the credlt of such person 1s satlsfactory to lLender. The foregolng exceptlon
to Lender's right to declare such sums due and payable shall onty apply to such first transfers or sale by the
Borrower executing this Securlty Instrument and Lender's rlght to make such dec laratlon In all other Instances shil
be In 1ts sole dlscretlon,

F. COYENANT DELETED
Non~-Unlform Covenant 21 of fhe Securlty !nstrument ("Future Advances") ls deleted,

G, LOAN CHARGES

l§ the loan secured by the Security lnstrument s subject to a law which sets maximum loan charges, and that law Is
ftnaltly Interpreted so that the Interest or other lcan charges collected or to be collected In connectlon with the
loan exceed permltted tImlts, then: {1} any such loan charge shall be reduced by the amount necessary 4o reduce the
charge to the permitted 1imlt; and {2) any sums already col lected from Borrower whlch exceeded permitted timits witl
be refunded to Borrover. Lender may choose to make thls refund by reduclng the princlipai owed under the Note or by
making a8 dlrect payment to Borrower. If a refund reduces principal, the reduct lon wilt be treated as @ partlal
prepayment under this Note.

H., LEGISLATION
tf, atter the date hereof, enactment or explration of appllcable laws have the ef fect elither of rendering the
provislons of the Note, the Security Instrument or this Adjustable Rate Rlder (other than thls paragraph H)
unenforceable according to thelr ferms, or all or any part of the sums secured hereby unco!lectable, as otherwlise
provided in the Securlty instrument and thls Adjustable Rate Rider, or of diminlshing the value of Lender's
security, then Lender, at tender's option, may declare atl sums secured by the Securlty ‘nstrument to be Immedlately

due and payable.

IN WITHESS WHEREOF, Borrowser has executed thls Adjustable Rate RY "

(Seal)

B .~ PURCELI, i Borrower
(Seal)
Borrower
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