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o1 Lahang sy ations provided o herein, §ender teay act throueboats cinployees, aevnis ot anbepondontconiiagae e siliored by Loesler e

waptions st headsngs of the pataznephs of this listigent ate for convemence only amd are not o beused o nderpret of detine the preasvions herent.

22. UNIFORM SECURILY INSTRUMENT: GOYERNING LAW: SEVERARILITY. This form of Security instrunent sombines unifarm
coveinants 101 miondl use and o aniforn covenants with Basitesd s anations by pursdiction to consbitile asnifon st s Trient ey
seal proporny amd related tstuges and peesonal property. This Instrunzent shatl be poverned Byihe Lew ot the pnisdnonon which the frroepat
1o located. Ly the cvent thag any prosision ot tus hnstroment ot e Nole contlvts with applicable Lew suchconth Shall pof atiect other provisieds
of thus ostranient o the Note which can be given eflegd witlout the contlivtng provisions, ad to this cod 1he provistons of this Instrament
and the Note are declared o be wevetable. Inthe cvent that sy applicable Eaw Limiting the antount of anrerest or otler dharees prinntied 1o be
collected from Bocrower is interpieted o that any charge pronided torin this Tnstrement o i the Note, whether cotsidered separately o togethos
with other charges tevied in connection with this Instrument and the Note, violates aieht Taw., snd Borrow e ts entitled o the benetit ot such Liw,
such charge is hereby reduced to the extenl necessany 1o eliminate such violation. Vhe amounts, if any, previowly paid to Fender inescess of the
amentnts pavable o Lender pursuant to such charges as reduced shall be applied by 1 ender 1o reduce the prinvipat of the indebtedness v iddenced
U the Note. Por the purpose of determining whether any applicable Jaw Himiting the amount of interest or other chatzes permitted 1o be colledted
from Borrower has been siolared, ait indebredness which is secured by this fistrament or evidenced By the Note and shich constitutes interest,
e well s all other charges levied in conngction with such indebtedness which constitute interest, “hatl be deemed 10 be atlocated amd spread ove
the stated term of the Note. Unless otherwise requited by applicable Law, such allocation and spreading shall be effected in stich a manner that
the rate of interest computed thereby i pniform thronghout the stated term of the Note.

23, WAIVER OF STATUTE OF LIMITATIONS. Borrower hereby waives the right to assert any statute of limitations as a bar to the enforcement
of the lien of this Instrument or 1o any action brought to enforce the Note ar any other obligation secured by this Instrument.

24. WAIVER OF MARSHALLING. Notwithstanding the existence of any other security interests in the Propeny held by 1 ender or by any other
party, Lender shall have the right to determine the order in which any or all of the Property shall be subjected o the remedies provided herein.
{ ender shall have the right 1o determine the order in which any or alf portions of the indebtedness secured hereby are satisfied from the proceeds
realized upon the exercise of the gemiedies provided herein. Borfower, any party who consents to this Instrument and any parey » ho now or herealter
acquires a security interest in the Property and who has actual or constructive notice hereof hereby waives any and all right to tequire the marshalling
of asscis in copnection with the exercise of any of the remedies permitted by applicable law or provided herein.

35, CONSTRUCTION LOAN PROVISIONS.  Borrower agrees tocomply with the covenants and conditions of the Construction Loan Agreement,
if any, which is hereby incarporated by reference in and made a part of this Instrument. Al advances made by Lender pursuant to the Construction
1.0an Agreement shall be indebiedness of Borrower secured by this Instrument, and such advances may be obligatory as provided in1he Consiruction
L.oan Agreement, All sums disbursed by Lender prior (o completion of the improvements 1o protect the security of this Instrument up to the principal
amount of the Note shall be treated as disbursements pursuant to the Construction Loan Agreement. All such sums shall bear interest from the
date of disbussement a1 the rate stated in the Note, unless collection from Borrower of interest ag such rate would be contrary to applicable law
in which event such amounts shall bear interest at the highest rate which may be coltected from Borrower under applicable law and shall be payable
upon notice from Lender to Borrower sequesting payment therefor.

From time to time as Leader deems necessary 1o protedt Lendes's interests, Borrower shall, upon request of Lender, execute and deliver to
Lender. in such form as Lender shall direct, assigaments of any and all rights or claims which relate to the construction of the Propenty and which
Borrower may have against any pany supplying or who has supplied labor. materials of services in cannection with construction of the Property.
tn case of breach by Borrower of the covenants and conditions of the Construclion I.oan Agreement, Lender, at Lender’s option, with or without
entry upon the Property, (i) may insoke any of the rights or remedies provided in the Construction Loan Agreement, {ii} may acceterate the sums
cocured by this Instrumeni and invoke those remedics provided in paragraph 27 hereof, or (i) may do both. §f, after the commencement of amortization
of the Note, the Note and this Instrument are sold by Lender, from and atter such sale the Construction Loan Agreement shatl cease 1o be a part
of this Instrument and Borrower shall not assert any right of set-off, counterclaim or ather claim or defense arising out of or in connection with
the Construction L.oan Agreement against the obligations of the Note and this Instrument.

26. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: LENDER IN POSSESSION.  Aspart of the consideration for the indebtedness
evidenced by the Note, Borrawer hereby absolutely and unconditionally assigns and transfers 1o 1 ender all the rents and revenuces of the Property,
including those now due, past due, or 10 bevome due by viriue of any lease or other agreement for the occupancy or use of all or any parl of
the Property, regardless of 1o w hom the rents and revenues of the Propenty are payable. Borrower hereby authorizes Lender or Lender’s agents
to collect the aforesaid reats and revenues and hereby directs each tenant of the Property 1o pay such rents to Lender or Lender's agents; provided,
however, that prior 1o weilten notice given by Lender to Borrower of the breach by Borrower of any covenant of agreement of Borrower in this
Instrument, Borrower shall collect and receive all remis and revenues of the Property as trustee for the benefit of Lender and Borrower, to apply
the rents and revenucs so collected to the sums sectred by this Instrument in the order prorvided in paragraph 3 hereof with the balance, so tong
as no such breach has occurred, to the account of Borrower, it being intended by Borrower and Lender that this assignment of rents constitules
an absolute assignment and not an assignment for additional sccurity only. Upon delivery of written notice by Lender (o Borrower of the breach
by Borrower of any covenant or agreement of Borrower in this Instrument, and without the necessity of Lender catering upon and taking and
maintaining full contro! of the Property in person, by agent or by a court-appointed receiver, Lender shall immediately be entitled 1o possession
of all reats and revenues of the Property as specified in this paragraph 26 as the same become due and payvable, including but not limited to rents
then due and unpaid, and all such rents shall immediately upon delivery of such notice be held by Borrower as trustee for the benefit of Lender
only; provided, however, that the written notice by Lender 10 Borrower of the breach by Borrower shall contain a statement that Lender exercises
its rights to such rents. Borrower agrees that commencing upon delivery of such written notice of Borrower's breach by Lender to Borrower, each
tenant of the Psoperty shall make such rents pavable to and pay such rents 10 Lender or Lender’s agents on Lender's written demand to cach
renant therefor, delivered to each tenant personally. by mail or by Jdelivering such demand to each rentat unit, withou any liability on the part
of said tenant 10 inquire further as 1o the existenve of a default by Borrower.

Borrower hercby covenants that Borrower has not executed any prior assignment of said rents. that Borrower has not performed, and will
not perform, any acts or has not exccuted, and will pot execute, any instrument which would prevent Lender from excreising its rights under this
paragraph 16, and that at the time of execution of this Instrument there has been 1to anticipation or prepayment of any of the rents of the Properly
for more than 1wo months prior 1o the due Jates of such reats. Borrower covenants that Borrower will not hereafter collect or accept payment
of any reats of the Property more ihan two months prior to the duc dates of such rents. Borrower further covenants that Borrower will execule
and deliver 1o Lender such further assignments of rents and revenues of the Property as Lender may from tme [0 tme request.

Upon Borrawer™s breach of any covenant of Agreement of Borrower in this Instrument, Lender may in person, by agent or by a court-appointed
receiver, regardiess of the adequacy of Lender's security., enter upon and take and maintain full control of the Property in order to perform all
acts necessary and appropriate for the aperation and maintenance thereof including, but not limited to. the execution, cancelfation or muodification
of Teases, the collection of all rents and revenues of the Pioperty, the making of repairs 1o the Propenty and the execution or termination of contracls
providing for the management or maintenance of the Property, all on such terms as are deemed best to protect the security of this fnstruinent.
tn the event Lender elects to seek the appointment of a receiver fur the Property upon Borrower’s breach of any covenant or agreement of Borrower
in this Instrument, Borrower hereby expressly consents 1o the appointment of such receiver. Lender or the receiver shall be entitled 1o rECCive a
reasonable fee for so managing the Properly.

All rents and revenues collected subsequent to delivery of wrilten notice by Lender to Borrower of the breach by Borrower of any covenant
or agrecment of Borrower in this Instrument shall be applicd first to e costs, it any, of taking controb of and managing the Property and collecting
e rents, including, but not limited to, atterney’s fee, receiver’s fees, premiums on receiver’s bonds, costs of repairs o the Property, premiuns
on insurance policics, tanes, assessmenis and other charges on the Property, and the costs of discharging any obligation or liability of Borower
as tessor or Landlord of the Property and then 1o the sums secured by this Instcument. Lender o5 the receiver shall have access to the books and
records tsed in the operation and maintenpance of the Propeddy and shall be liable to account only for those rents actually received. Fender shall
nat be hable to Borrawer, anyene claiming under or through Borrower or anyony having wis interest in fhe Property by reason of anything doie
or Teli unduiie by | ender under this patayvaph 26.
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