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around rents, If any, In the ranner provided under paragraph Z hereof or, it not paid

in sucht ranner, by Borrower
making payment, when due, directly to the payee trereof,

sorroser shall prorptly furnisth to Lender all notices of
amounts cue under this paragraph, and In the event Borroser shall rake payeent dlirectiy, Borroser shall promptly

furnish to Lerder receipts evidencing such paymants, Borroser shall promptly gischarge any lien which has priority
over this Security Instrurment; provided, that Borrower shall not be required to discharge any such tien so long as
Borrower: (a) shali agree in writing to the payrent ot the obtigatlon secured by such llen In a manner acceptabie to
Lender; (b) shall in good falth contest such llen by, Gr defend agalnst enforcement of such llen In, legal
procesdlngs which {n the opinion ot Lender operate to prevent the enforcement of the l{en or torfelture of the
Property ot any part thereot; or (c) shall secure from the holder of such lien an agreement in form satlsfactory to
Lendar subordinating such ilen to this Securlty Instrurent,

1f Lender determines that atl or any part of the Property lc subject to a llen which may attaln a priority over this
Securlity 1nstirument, Lender shall send Borrower notice identifying such llen, Borrower shall satisfy such {len or
take one or more of the actions set forth above within ten days of the giving of notlce,

C. NOTICE
Uniform Covenant 14 of the Securlty Instrument s amanded to read as follows:
14, Notice., Except for any notlce required uncer applicable law to be alven {n another mannar, {a) any notlice to
Borrower provided for in this Securfty Instrument shaill be given by cellvering it oF by malling it by tirst class
rall addressed to Borrower at the Property Address or at such other address as Borrower may deslignate by notlce %o
Lender as provided herein, and (b) any not ice to Lender shali be given by flrst class mall to Lender's address
stated herein or to such other address as Lender may des ignate by notlice to Borrower as provided herein, Any notlce

provided for in this Securlty Instrument shall be deemed to have been glven to Borrower or Lender whan glven In the
manner deslgnated herein,

D. UNIFORK SECURITY INSTRUMENT; GOVERNING LAW: SEVERABILIYY
Untform Covenant 15 of the Securlty lInstrument is amended to read as follows:

15. Uniform Security Instrument; Governing Law; Severabllity, This form of Securlty fInstrument comblnegs unlform
covenants for natlonal use and non-uniform covenants with timited variatlons by jurisdiction to constitute a unlform
secur ity Instrument covering real property., This Securlty Instrument shail be governed by federal law and the law
of the jurlsdiction In which the Property Is located, In the event that any provision or clause of this Security
instrument or the Note conflicts with applicabte iaw, such confilct shall not affect other ﬁrovlslons of this
Securlty Instrument or the Note which can be glven effect without the conflicting provision, and to this end the
provisions of thls Securlty instrument and the Note are declared to be severable,

£. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORRONWER
Uniform Covenant 17 of the Security Instrument s amended to read as follows:

17. Transfer of the Property; Assumption, 1f all or any part of the property or an Interest therein Is
sold or transferred by Borrower without Lender's prilor written consent (which consent shall be In tender's sole
discretion), excluding (a) the creation of 2 Ilen or encumbrance subordinate to this Security instrument, {(b) the
creatlon of a purchase money secur ity Interest for household applfances, (c) a transfer by 2 devise, descent or by
operation of iax upon the death of a joint tenant or (d) the grant of any leasehold Interest of three years or less
not containing an optlon to purchase, Lender may, at lLender's option, declare all the sums secured by the Security i
Instrument to be Irmediately due and payable, except that Lender will not exercise Its right to dectare all such
sums immediately due and payable In the case of the tirst transfer or sale by the Borrower executing this Security
Instrument, provided that the Borrower is not then in default under this Securlity Instrument and the Note and the
person to whom the Property ls to be sold and transferred (I) executes a written assumption agreement satisfactory
to and accepted In writing by Llender, Ir which event Lendar shall release Borrower from all obligations under this -
Securlty Instrument and Note and (1) the credit of such person {s satisfactory %o Lender, The foregolng exception st
to Lender's right to declare such sums due and payable shall only apply to such first transfers or sale by the
Borrower executing this Security lastrurent and lender's rlght to make such declaration in all other instances shil
be in Its sole discretlion,

F. COVENANT DELETED
Nion-Uni form Covenant 21 of the Security Instrurent ("Future Advances™) is deleted, ts
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G, LOAN CHARGES

1§ the loan secured by the Security Instrument js subject to a taw which sets maximum loan charges, and that law Is :
finally Interpreted so that the Interest or other loan charges collected or to be cotlected in connection with the %
loan exceed pernitted limits, then: (1) any such lcan charge shall be reduced by the amount necessary 1o reduce the
charge to the permitted limit; and (2) any sums already col lected from Borrower which exceeded pernitted limits will
be refunded to Borrower, Lender may choose to make this refund by reduclng the princlpal owed under the Note or by
making a direct payment to Borrower. |t a refund reduces principal, the reduction witl be treated as a partial

prepayment under this Note, ;

H. LEGISLATION

1f, atter the date nereof, enactment or expliration of applicable laws have the of fact elther of rendering the
provisions of the Note, the Secur ity Instrument or this Ad justable Rate Rider (other than this paragraph H)
unenforcesble according to thelr terms, or alt or any part ot the sums secured hereby uncoltlectable, as otherwise j
provided In the Security Instrument and this Adjustable Rate Rider, or of diminishing the value of tender's

securlty, then Lender, at Lender's option, may declare all sums secured by the Security Instrument to be immediately

due and payable,

IN WITNESS WHEREOF, Borrower has executed this Adju ble Rate Rider, .
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Recorded June 18,1984 at 9:26 A/M >
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