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3. GHADUNIDD EONTHLY PAVIEN DS : ?:
; i
(A Regviar Toorease. My pirst iwelve 0127 sonthly paynents '
will be in the smount of ©.5.0% 399,84 . Unoeach soniversary }
af the dite my {irst menthly pavment s iue, up through the & ?
twentieth vear that the oun 1s outstanding, [ will begin paying a : ;
new monthly payment which will be equal to the amount 1 kiave been : :
paying multipt

ied by the number 1.075. unless | exercise the
"yonthly Paviment FPreeze Option” or "Full Payment Option’ as
described in Section 3(8). Beginning in the twenty-first vear and
for the remaining term, 1 must pay the ull Payment Amount. I
will pay the new zmount of mv monthly paywment until it changes in

accordance with this Section 3 or Section o or 7 below. i

(8) “onthly "ivment ¥reeze Uption.  Instcad of having my :
monthly pavments incredse during the second and third vears that .
my loan is sutstanding, I may clect to bLiave w=v monthly payment -
frozen  ter ihe  aecond  sndior third  years that the lean 1s :
sutstanding  at the wonthly  payment anount due during ecach :
respective preceding year. Alternatively, I may elect to have the 4
Note Holder recaiculate my Full Payment Amount as described in
Section 3. and ! will then wmake payments of the Full Pavment ¢
Amount beginning with the first ronthly payment due after my {i
elecrion. 9on the third and oa each subsequent anniversary of the

date =v first monthly pavment is due until, but not including, the

twentieth anniversary date, [ may only choose to have my payment

adjusted in accordance with Section 3{A) or make the Full Payment

Amount. Seginning with the twwenty-first year and continuing

, through the tersm of the loan. 1 must pay the Full Payment Amount.

The Note Holder will notiiv me as provided in Section 6 below,

prior tc each of the anniversaries of the date ay first monthly

payment is due and will inform me that 1 have the options set

T forth in this Section 5, subject; however, 10 the limitations

imposed by Section 6(C). I must notify the Note Holder of my

2lection prior to the time that the first monthly payment is due

after the respective anniversary date. If 1 do not choose from

the optiens ! have under this Section 5(B)} prior to my first two

anniversarv dates, 1 wili make the payments provided for in 5(A).

1f  afier ov second anniversary or for any subsequent anniversary

date until. bur not including, the twentieth anniversary date, I

fail 1o make an eiaction between the adjustment provided for in

5(A) or the Ffull Pavment dMmonnt. | «ill pav the Full Payment,
Amount.
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o. CHANGES IN MY UNPAID PRINCIPAL BALANCE

{At Additions to My Unpaid Principal Balance
*
fach 5f =y monthly payments could be iess than the amount of

the interest portion of a monthly payment which then would be

sufficient <o repay my unpaid principal balance in full on the
; maturitvy date at my current rate of interest in substantially
egual pavments. 1f so, each month that the amount of my monthly

pavment is less than the interest portion, the Note Holder will
subtrict the amount of my monthly payment from the interest 5§
portion and will add the difference to my unpaid principal .
balance. The Note Holder will also add interest on the interest
added to principal will be the rate required by Section 2 above.
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(E) Reducticns in My Unpaid Principal Balance 0

. 3
' My wonthly pavment could be greater than the amount of a 1
: sonthlv pavment which then would be sufficient to repay oy unpaid ‘
: principal balance in full on the maturity date at my current rate
of interes: in substantially eqgual payments. 1f so, the XNote- z
3 liolder wi'1 subtract the difference from the unpaid balance of my i
: ioan ecach: —outh until the next Interest, Change Date as if I had g
made : partial prepayment under Section § {of the Neotel. P
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