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g A e State of South Carclina, bereafler called “"Morigagors™”, send greeting:

l of the County of. Gl‘e@ll%’illg;,};{‘ Lt

e
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WHEREAS, the Mortgagors are justly indebted to BENEFICIAL FENANCE CO. of SOUTH CAROLENA. hereafier called “Morigagee™’, and have executed a Revolving
lnui Agreemeat, hereafter referred to as the “Agreement,” of even date with this Mortgage, by which Mortgagee is obligated 1o make loans and advances up to

3 +00 hereinafier referied to as the “Line of Credit,” which shall be made pursuant to the provisions of the South Carolins Consumes
Protection Code (CPCY, and all other obligations of Mortgagers under the terms and provisions of this Mortgage, it being bereby expressly agreed that upon default in
the payment of the Agreement or of any charge in connection with the Morigage, or of insurance premiums, tares or assessments o in the performance of any of the
requirements as 10 taxes of insureace or of any of the other conditions contained in the Mortgage. Morigagee, subject 1o the provisions of the South Carolina CPC with
respect 10 default and the right to cure the default, shall have the right to declare the entire Unpaid Principal Balance (beseafier referced 1o as the “*Unpaid Balance™) b
due under the Agreement to be immediately due and owing, and to proceed to enforee the coliection of the Agreement together with a reasonable atiorney’s fee up to
15% of the Unpaid Balance for any litigation concerning the debt, and all other amounts secured hereby:

NOW KNOW ALL MEN That Mortgagors, in order better to secure the payment of the atove mentioned Agreement in accordance with its 1erms, and all other sums :
mentioned therein or herein, and ako in consideration of 1be furtber sum of TEN DOLLARS 1o Morigagors io hand well and truly paid by Morigagee at and before the

sealing of these presents, the reoeipt whereof is hereby achoovledged in this instrument, have granied, bargained, sold and qur"fd, and by these presents do grany, :
bargain, sell and release unto Mortgagee, its successors and assigns, the real property situated in 22 County of . 2TEenVi- L€ State of :
South Carolina (bereafier described as the *“Property™) and described as follows:

"AlL th=t certain piece, parcel or lot of lard, tocgetver with the imrryvorents
t-ereosn, situate, lving and being in the St te of 3-uth Czrolina, County of Greenville
in or near the Towm of Piedmont being shown as the gre ter portien of Lot no.

27, SectionIV on & plat of prorerty of Tiedwont ¥arnufacturing Co. rezoxded Ir 4
plat took Y at page 2-5 and £-2 lying on the Soutrern side of Literty t
Strect teing the property conveyed to ihe nmorts COr by deed of MNartha Amr Brown
dated Sept. 1l, 1977 znd recorded in deed book 1CE6 at 183,
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Together with all and singular the rights, members, hereditaments and appuriensnces to the Property belonging or in any wise incident of appertining,

TO HAVE AND TO HOLD all and singular the Property unto Mortgagee, its sucgestors and gssigne, forexer.

3O 11 this bog is checked, this Mortgage is subject to a prior mortgage dated OC%QI‘ 2@. 1 90‘?% -
to aome 2ving %t Loan Of tre Piedmont aséloﬂgaﬁ;—e' shicl pyior morigage es
payment of a promissory note in the principal amount of $_ 12,000,000 . That prios "F e was recorded on cioter 2E - 19 Ea\xrid: )
the Clerk of the Court of the County of Greenville ... SouthCarolinain Volume lerJg apage. 132, .

19 executed by Mortgagors

And Morigagors do hereby bind themselves to WARRANT AND FOREVER DEFEND all and singular the Property unto Mortgagee from and against themselves a8d afi
other persons lawfully claiming or to claim the Property or any part of that Property. -
PROVIDED, ALWAYS, that if Morigagors shall well and truly pay unto Morigagee all sums of money evideaced by the Agreement, or any and all future advasces which
Morigagee shall make to Morigagors under the Agreement up 1o the purimum amount <hown 25 the Line of Credit, and shall pay the taxes, insurance premivms and
other amounts herein meationed a1 the time and in the manner specified in the Agreement, then these presents and the estate hereby granted shall cease, determine and
be void, and thereupon the satisfaction and discharge of this instrument may be completed and executed by the duly appointed and acting Manager of Mortgagee.

And Mortgagors, for themeelves and for their heirs and assigns, hereby covenant with Mortgagee as follows:

1. Mortgagors shall insure the morigzged buildings erected on the Property against such hazards, in such amounts and with such carriers as may be approved by
Mortgagee, and shall assign the policy or policies of incurance to Mortgagee, and in cate they shall a1 any time fail or neglect so 1o do, then Mortgagee may cause the

Property 1o be insured in its name o7 as interests may appear, and reimburse ftcelf for the premiums and expenses of that insurance, with irnterest at the rate shown in the
Agreement, and the buildings shall stand secured by this Mortgage.

2. Monigagors shall pay as the same may become due, all taxes by whatsoever zuthority legally imposed on the Property and in case they shall at any time neglect or

fail to pay these taxes, then Mortgagee may pay such taxes, and reimburse itself for the same with interest thercon at the rate, shown in the Agreement, and that the same
shall s1and secured by this Morigage.

3. Upon default in the payment of any Scheduled Monthly Payment in 2ecordance with the terms of the Agreement, or of any insurance premivm, laxes of ,
assessments of in the performance of any of the requirements contained in the Agreement of of any of the conditions of this Mortgage or upon the death of Morigagor,
then Morigagee, subject to the provisions of the South Carolina CPC with respect to default and the right 1o cure the default, shall have the right to declare the eatire
amounl of the debt secured by this Mortgage 1o be immediately due and payable, and 1o proceed 1o enforee the collection of the same, 1ogether with interesy, reasonable
altorney’s fees not in excess of 15% of the Unpaid Balance of the revolving loan sccount secured hereby and all other amounts secured hereby or permitted by law.
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4. The holder of this Mortgage, in any action to foreclose the same, shall be entiled, without regard 1o the value of the Property or the adequacy of any security for
the Mortgage deby, to the appointment of a receiver of the rents and profits of the Property, and such rents and profits are hereby, in the event of any default in the
pasment of the Agreement according 1o its terms, assigned to the holder of this Mortgage.

VS ZEND g7

4n

S. Mortgagors herein expressly covenant and agree to pay and keep current the monthly instalments on any prior morigage and to prevent any default thereunder. N
Mortgagors further agree that should any defavit be made in the payment of any instalmest of principal or any interest on the prior mortgage, or should any suit be
commenced or other action laken to foreclose the prior mortgage, then the amount secured by this Morigage shall become and be due and payable in full at any fime
theseafier, at the option of the Mortgagee and in accordance with the Agreement. Mortgapee. at its option, may pay the scheduled monthly instalments on the prior
motigage and, 1o the extent of the amount so paid, become subrogated to the tights of morigagee identified on the prior mortgage. All payments made on the prior
mortgage by Mortgagee shall bear interest at the Finance Charge rate under this Agreement uatil paid in full.
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6. If Mortgagors transfer title to the Property, Morigagee may allow the transferee of the Property 1o assume the debt secured by this Morigage. By ascuming the
debr, transferee will be promising to pay the loan evidenced by thz Agreement according 1o the terms of that Agreement Mortgagee may refuse transferree péimission
‘ 1o assume the loan. If Morigagee so refuses, Mortgagee has the option to adopt onc of two courses of action, as follows:
(a) Declare the Unpaid Balance a1 the time of transfer of title a1 once due and payable
() Agree with transferee tv new loan terms.
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I> If Mortgages conseats to assumption, additional charges paid by Morigagors may be as follows: :

;.) (2) Fee for credis report relating to transferee ' 7
=y @) Assumption Fee equal to 1% of Unpaid Balance at time of assumption up 0 a maximum of $250.00.
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