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MORTGAGE INSURANCE PREMIUM RIDER

THIS MORTGAGE |NSURANCE PREMIUM RIDER (the *Rider™)} 1s made this 21st
day of June , 184 , snd Is Incorporated Into and shall bo deemsd to amend and | '
supp lemont the Mortgage of the same date glven by the undersigned, Mortgagor, to secure Mortgagor's Note Yo flirst "

fedaral Savings and Loan of South Carolina

Mortgagee, of the same date and
covering the property described in the Mortgage and located at:

102 Givens St., Fountain Inn, SC 29644

(Property Address)

AMENDMENTS TO COYENANTS, Mortgagor and Mortgagee agree to the following amendment to covenants made In the
mtg@”.

2. That, together with, and In addition to, the monthly payments of princlpal and Interest payable under the

terms of ths note secured hereby, he will pay to the Mortgagee, on the first day of each month until the sald note
1s fully pald, the following sums:

{a) A sum equal to the ground rents, If any, next due, plus the premiums that will next ‘¢
become due and payable on policles of fire and other hazard insurance coverling the -
mortgaged property, plus taxes and assessments next due on the mortgaged property (all as
estimated by the Mortgagee) less all sums already pald therefor divided by the number of
months to elapse before one (1) wonth prior to the date when such ground rents, preamljums,
taxes and assessmonts wlll become delinquent, such sums to be held by Mortgagee In trust
to pay sald ground rents, premiums, taxes, and special assessments; and

(b) ALl payments mantloned In the preceding subsection of this paragraph and all paymsnts
to be made under the note secured hereby shall be added together, and the aggregate
amount thereof shall be pald by the Mortgagor each ronth in a single payrment to be
appiled by the Mortgagee to the following Items In the order set forth:

(4 D] taxes, speclal assessmonts, tire and other hazard Insurance prexiums;

{y interest on the note secured hereby; and

(111) amortization of the principal of sald note.

Any deflcliency In the amount of any such aggregate monthly payment, shall, unless made
good by the Mortgagor prior to the due date of the next such payment, constltute an event
of default under this mortgage. The Mortgagee may collect a Mlate charge™ not to exceed
four cents (4§) for each dollar ($1) of each payment more than flfteen {15) days In
arrears to cover the extra expense involved in handling dellnquent payments.

3, 1f the total of the payments made by the Mortgagor under (a) of paragraph 2 preceding shall exceed the
amount of the paymonts actually made by the Mortgagee for taxes or assassments or Insurance premiums, as the casa
may be, such excess, If the toan Is current, at the option of the Mortgagor, shall be credited on subsequent
payments to be made by the Mortgagor, or refunded to the Mortgagor. |f, however, the ronthly payments made by the
Mortgagor under (a) of paragraph 2 preceding shall not ba sufficlent to pay taxes and assessments and insurance
premiums, when the sate shall becomo due and payable, then the Mortgagor shall pay to the Mortgagee any amount
necessary to make up the deticlency, on or before the date when payment of such taxes, assessments, or Insurance
preaiums shall be due. If af any time tha Mortgagor shalt tender to the Mortgagee, In accordance with the
provisions of the note secured hereby, full payment of the entlre indebtedness represented thereby, the ¥ortgageo
shall, In computing the amwount of such Indebtedness, credit to the account of the Mortgagor any balance remdining
{n the funds accumulated under the provisions of {a) of paragraph 2 hereof, if there shall be a default under any %

of the provisions of this mortgage resulting tn a3 public sale of the premises covered hereby, or 1f the property
Is otherwlse acquired after default, the Mortgagee shall apply, at the time of the commencement of such
procedings, or at the time the property Is otherwlse acquired, the balance then remaining In the funds accusuiated

under (a) of paragraph 2 precedlng, as 2 credit agalnst the amount of principal then remalnling unpald under the
note secured hereby.

9, The Mortgagor further agrees that should this mortgage and the note secured hereby not be ellglble for N
insurance under the Natlional Housing Act within 60 days from the date hareof (written statement of zay ¢
offlcer of the Department of Houslng and Urban Development or authorized agent of the Secretary of Houslng and
Urban Development dated subsequent to the sald tima from the date of thls mortgage, dectining to Insure sald
note and this mortgage, being deemed conclusive proof of such ineligibllity), the Mortgagee or the holder of the
note may, at Its optlon, declare all sums secured hereby Immediately due and payable, This option may not be
exerclsed by the Mortgagee when the inoligibllity for Insurance under the Natlonal Housing Act Is due to the ] N
Mortgagee's fallure to remit the mortgage Insurance premium to the Department of Houslng an Urban Covelopment. i

IN WITNESS WHEREOF, Mortgagor has executed this Rider.
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