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(V;‘xRI;‘LBI E) REAL ESTATE MORTGAGE (V.7 3imy

S i S,
THE STATE OF SOUTH CAROGLINA P B
R il 50 VoL 2 ;A;:’101
couNtyoF _OTCENVI-i€ goe iy 1) 8¢ '
mhMMpgagyemL_,_%g#ﬂ;_Q_gigtsﬁfh davof June %% baucen
Mortgagoris) Lll-’-le Avnel '-OOt n ayne therein “Borrower™), and

the Mongagee. FinanceAmecica C orporm;b‘hj' a forporatica Grguﬁzf‘{" arfiA existing under the aws ofSouth Carolina whose address i
PO Box é020 Greenvi l1e3.1431; 29uggj (MumﬂtMﬂﬁ

Whereas. Borrower is indebied to Lender in 1h¢ principal sum of 524,120,321
Dollars, which indebtedacss is evidenced by Borrower's note dated —%/ < 5/ é!'f {bejein ~Note™). providing for monthly instaliments -
of principal and interest, with the balance of the indebtedness., if not sconer paid. due and payabk on 7/2 /92

To secure 10 Lender the repayment of the indebicdness evidenced by the Note. with interest thereon. together with all extensions. rentwals or modifications
thereof. the payment of 211 ethes sums, with interest thereon. advanced in accordance herewith to protect the security of this Mortgage. and the performance of
the covenants and agreements of Borrower herein contained. Borrower docs hereby mortgage. grant and coney 10 Lender and Lender's successors and assigns
the following described property Jocated in the County of Greenville

. State of South Carolina:

ALL that certain giece,.pargel or tract of land, situate, lying and being
in Chick Springs Tovmship, CGreenville County, Soulh Carolina, at the
northrestern corner of the intersection of State Furk

nox N < R T 5t 47X Road and Ralney
®oad, containing 1.%2 acres, more or less, and having the metes and bounds

as appear on a plat of property entitled "Plat of Property of Genviee
Barbare McCauley" prepared by Terry T. Dill, registered land surveyor,

dated June 6, 1978, recorded in the BMC Office for Greenville County

in Plat Book 62, Page 1, to vhich reference is hereby made for a more
particular description.

This being tbe same property conveyed to Lillie Avnell Vooten Bayne by
deed of Genviee B. McCauley and Timmie Rex McCauley, recorded 6/21/7%8,
in Deed Book 1081, Page 672, RNMC office for Greenville County.

NOTICE: THE NOTE SECURED BY THIS INSTRUMENT CONTAINS A VARIABLE RATE
PROVISTON WHICH MAY VARY THE HOTE'S TERNS., AS A VARIASLE RATE

which has the addsess of Rt. 5 State Park Roac Greenville,
{S1reet) (Cny)

South Carolina  29F09
(State and Zip Code)

To have and to hold unto Lender and Lender’s successors and assigns. forever: together with all the improvements now or hereafter erected on the
properiy, and all fixtures now or hereafter attached to the property. all of which including replacements and additions thereto. shall be deemed 10 be and
remain in a part of the property covered by this Mortgage. and all of the foregoing. together with said property are heicin refersed to as the “Property™.

Borrower and Lender covenant and agree as {ollows:

1. Payment of Principal and Interest. Borrower shall prompily pay when due the principal of and iaterest on the indebtedness evidenoed by the Note,
prepayment and late charges as provided in the Note.

{kerein “Property AddressT);

2. Insurance. Borrower shall keep all improvements on «aid land. now of hereafter erected, constantly insured for the benefit of the Lender against loss by
firc. windstorm and such other casualtics and contingencies. in such maancr and in such comparnies and for such amounts. not exceeding that amounl BCCSSSary
to pay the sum secured by this Mortgage. and 25 may be satisfactory to the Lender. Borrower shali purchase such insurance, pay all premiums therefor, and
shall deliver to Lender such policies along with evidence of premium payment as long as the note secured hereby remains unpaid. If Borrower fails 10 purchase
such insurance. pay the premiums therefor or deliver said policics along with cvidence of payvment of premiums thercon. then Lender. at his option. may
purchase such insurance. Such amounts paid by Lender shall be added to the Notc secured by this Morngage. and shall be duc and payable upon demand by
Borrower to Lender,

3. Taxes, Assessments, Charges. Borrower shall pay all 1axes. assessments and charges as may be tawfully levied against the Property withiz thinty (30)
days after the same shall become due. Tn the event that Borsower fails to pay all taxes. assessments and charges as herein required. then Lender at his oplion.
may pay the same and the amounts paid shali be added to the Note secured by this Mortgage. and shall be due and payable upon demand by Borrower to
Lender.

4. Presensation and Maintenance of Property. Borrower shalf keep the Propeaty in good repair and shall not commit waste of permil impairment oF
deterioration of the Property.

5. Transfer of the Property: Due on Sale. If the Borrower sells or transfers all or part of the Property or any rights in the Property. any person 1o whom
the Borrower scils or transfers the Property may take over all of the Boriowers rights and oblizgations under this Morngage (known as an “assumption of the
Mortgage™) if certain conditions arc mei. Those conditions are:

(A} Borrower gives Lender notice of sale or transfer
{B.) Lender agrees that the person qualifies under its then usual credit critena;
(C.} The person agrees 1o pay inlerest on the amount owed to Lender under the Note and under this Morigage at whatever rate Leader sequires: and

(D.) The person signs 2n assumption agrecment that is acceptable to Lender and that obligates the person to keep 2!l of the promisecs and agreements
made in the Note and in this Mortgage.

If the Borrower sells or transfers the Property and the conditions in A. B, C and D of this section are not satisficd. Lender may require immediate payment in
full of the Note. foreclose the Mortgage. and seek any other remedy aliowed by the law. However, Lender will not have the right 1o require rmmediate payment
in full or any other legal remedy as a result of certain transfers. Those transfers are:

(i) the creation of liens or other ¢laims against the Property that are inferior to this Mortgage. such as other morigages. matcrialman’s hieas. €1c.;

(i) a transfer of rightsin household appliances. to a person who provides the Borrower with the money to buy these appliances. in order 10 protect
thal person against possible losses:

@i} a transfer of the Property to suniving cO-0wWneTs. following the death of a co-owner. when the transfer is automatic according to law: and
{iv) leasing the Property for a term of three (3) years or less. as long as the lease does not include an option 10 buy.

6. Warranties. Borrower covenants with Lender that he is seized of the Property in fee simple, has the right to convey the same in fee simple. that title is
marketable and free and clear of all incumbrances. and that he will warrant and defend the title against the lawful claims of all persons whomsoever, exeepl for
the exceptions hercinafler stated. Title to the Propenty is subject to the following exceplions:
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